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OINPEX AP IR A VRUTEILINA O VERBMOBERAQHAIZBD

Japanese oil company INPEX has announced its intention to prioritize sales of oil produced in
Kazakhstan and Azerbaijan with its participation in the country, Yomiuri newspaper writes. It is
noted that concerns about the stability of oil supplies are growing due to the de facto blockade of
the Strait of Hormuz, and the company hopes to diversify supply sources for Japan, which
currently meets over 90% of its oil needs with supplies from the Middle East. Oil from Azerbaijan
and Kazakhstan will travel via the Red Sea and the Mediterranean, rounding the Cape of Good
Hope. The journey from Azerbaijan will take 25 to 50 days, from Kazakhstan 35 to 55 days, while
deliveries through the Strait of Hormuz take 20 days. INPEX owns stakes in the Kashagan field
in Kazakhstan and the Azeri-Chirag-Gunashli field in Azerbaijan. Until now, the company had
been shipping oil from these fields as spot deliveries primarily to Europe. However, due to the
crisis in the Middle East and concerns about an oil shortage in the Japanese market, the company
has decided to redirect some of its spot deliveries primarily to the Japanese market (report.az,
28.03.2026)

OEU NI RIILF—ERODBHETD S AL £ hnE

The European Union is continuing to diversify its energy supply sources, increasing imports from
Azerbaijan, as well as from United States, Norway, Algeria, and Canada. EU Energy
Commissioner Dan Jgrgensen said at a press conference following an informal meeting of EU
energy ministers on the situation in the Middle East that the source of imports matters, especially
for long-term contracts, which can benefit importing countries. He noted that the EU has already
reduced its dependence on Russian gas from 45% to around 10%, with plans to cut it to zero.
However, energy prices remain the biggest challenge: since the outbreak of the Middle East
conflict, EU gas prices have risen by about 70% and oil prices by 60%. During the first 30 days
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of the crisis, EU fossil fuel import costs increased by €14 billion. He added that the EU is facing
a very serious situation and that the crisis"s effects on energy markets will not be short-term. The
European Commission is already coordinating efforts to fill gas storage and ensure oil security,
as well as preparing a support package for households and businesses. (report.az, 31.03.2026)

077 FrEHESRE (AFEZ) NHPENSFHICT V-V IRLF—DERELFEH

A Chinese company has been offered land in Azerbaijan’s Alat Free Economic Zone (AFEZ) for
the construction of a solar power plant. Valeh Alasgarov, Chairman of the Board of the AFEZ
Authorized Body, said that Sunsync, the first Chinese company officially registered in the zone,
will initially establish a 23-hectare solar panel manufacturing facility. The plant will bring advanced
technologies and innovative capabilities to Azerbaijan, with most of its output intended for export
due to its large production capacity. “From the outset, the goal is not only to serve the domestic
market but to access global markets,” Alasgarov said. In addition, Sunsync is expected to
participate in tenders across Azerbaijan for the supply of solar panels. Alasgarov noted that once
production begins, companies building solar power plants will benefit from easier and more cost-
effective access to panels manufactured within the zone. (Azer News, 31.03.2026)

@7 EI/INL D% U OPEC EENOHICRITHIMEBRI 11 EEFLLUE KAVIFE
EFoo o FEIZER

Azerbaijan has been allocated more than $110 million in new financing from the OPEC Fund for
International Development, aimed at improving infrastructure and expanding access to finance
for small businesses, the Fund said. The funding was approved at the institution’s 195th
Governing Board meeting as part of a broader $890 million package supporting development
projects across Africa, Asia, Latin America and the Caribbean, and Europe. Under the public
sector window, Azerbaijan will receive a $90.4 million worth loan for the Sumqayit Wastewater
Treatment Plant Project to construct a 100,000 m3/day facility. The project will improve sanitation
for at least 427,000 people, reduce pollution in the Caspian Sea and enable the reuse of treated
water for agriculture. In the private sector, Azerbaijan will benefit from an additional $20 million,
marking the OPEC Fund’s first synthetic local currency loan — to support a systemic financial
institution and expand MSME lending. (Trend, 26.03.2026)

OHHIRE VKREENNTI IREZEHKFERESMEORET7 O VFF T OEERXM
Alim Bayel, Ambassador of the Republic of Kazakhstan to Azerbaijan met with Mukhtar Babayev,
the Azerbaijani President’s Representative on Climate Issues, to discuss bilateral and regional
environmental cooperation. The sides exchanged views on the environmental agenda, protection
of the Caspian Sea ecosystem, preparations for upcoming joint events, and mutual support for
international environmental initiatives. During the meeting, Bayel reiterated an invitation for
Azerbaijan to actively participate in the upcoming Regional Ecological Summit, scheduled to take
place in Astana from April 22 to 24, 2026. As part of the summit, the first meeting of a joint working
group will be held to study the causes behind the declining water levels of the Caspian Sea. The
participants expressed hope that the summit would mark a significant step toward establishing a
unified regional environmental security system in the Caspian basin. Bayel also briefed his
counterpart on an initiative by Kassym-Jomart Tokayev to establish a fully-fledged water
organization within the framework of the United Nations system. Babayev noted that Azerbaijan
fully supports this initiative, describing it as highly relevant in addressing accumulated challenges
in water resource management amid global climate change. (Azer News, 27.03.2026)



OFIN=_FTOHARWLET K THERAL T4 (TAP) AV Y—SFLRARA VT
FURY—ERDRHNEEH

Albanian Gas Service Company (AGSCo.) and the Trans Adriatic Pipeline (TAP) consortium have
renewed the agreement for gas network maintenance services, Albanian Minister of Infrastructure
and Energy Enea Karakagci said on March 30. “Another significant step for Albania’s energy sector.
The signing of the agreement with TAP for the continued provision of gas network maintenance
services by AGSCo., the consortium formed by the state company Albgaz and SNAM, further
highlights the growing capabilities that Albania has achieved in this strategic sector, which
continues to attract increasing attention,” the Minister said. (Trend, 27.03.2026)

@3 )Ltt& UAE TR A—Lith 22 BR FILTERRUERIL 7ELNMDr U E2E8TH
BTy I—rFody Lt

TotalEnergies and Abu Dhabi Future Energy Company PJSC — Masdar, a global clean energy
leader, have signed a binding agreement to establish a $2.2bn 50/50 joint venture (JV) that will
merge their onshore renewable activities in nine countries across Asia, Masdar told on April 2. As
electricity demand accelerates across Asia, this partnership brings together capital and expertise
to deliver renewable energy at the scale and speed required. Once the transaction is closed, the
JV will act as both companies’ sole vehicle for developing, building, owning and operating onshore
solar, wind and battery storage projects in Azerbaijan, Indonesia, Japan, Kazakhstan, Malaysia,
the Philippines, Singapore, South Korea and Uzbekistan. The JV will have a portfolio capacity of
3 GW of operational assets and 6 GW of assets in advanced development that are expected to
be operational by 2030. Each partner will contribute assets of comparable value. The JV, which
will be headquartered in Abu Dhabi Global Market (ADGM), will be staffed by around 200
employees from both TotalEnergies and Masdar.. (Apa, 02.04.2026)

@®SOCAR kL—F 1 > 5% & T 27k General Petroleum #t M\ G A AT RibkEHR
PT7E) A FOWHFLHREIC

A framework agreement on cooperation was signed on April 1 in Cairo between SOCAR Trading
and the Egyptian General Petroleum Corporation (EGPC) as part of the 9th Egypt International
Energy Show (EGYPS 2026). The document, which is covering the supply of LNG, crude oil and
petroleum products, as well as investments, training, and education programs, was signed by
Natig Mustafayev, Chief Executive Officer of SOCAR Trading, and Salah Abdel Karim, Chief
Executive Officer of EGPC. Natig Mustafayev noted that SOCAR has already been cooperating
with Egypt for 15 years. “SOCAR Trading has already been supplying liquefied natural gas to
Egypt for the past nine months. The agreement, which covers a period of two and a half years,
envisages the expansion of energy cooperation between SOCAR and EGPC. SOCAR plans to
further deepen its cooperation with the Egyptian side. In this direction, possibilities for oil refining
in Egypt and the export of Azeri Light crude oil to the country are being considered. The parties
intend to accelerate the development of cooperation through the framework agreement signed
today,” Mustafayev said. (Azertag, 01.04.2026)

ONI— - RTYNRLTS54 00T 3—CT7REOBBHRNEETE

The operational period of the Georgian section of the Baku-Supsa pipeline is set to be extended.
A legislative initiative regarding the extension of the operational period of the Baku-Supsa oil
pipeline segment passing through Georgia has been prepared. The draft law was presented in its
first reading at a meeting of the Georgian Parliament’s Economic Policy Committee. Deputy
Minister of Economy and Sustainable Development Inga Pkhaladze stated that the agreement
signed on March 8, 1996, between the Georgian International Oil Corporation and oil companies
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on the construction and operation of the Georgian section of the Baku-Supsa pipeline will expire
on April 24 this year. (Apa, 31.03.2026)

O IRV X—HFIFT (AERA) &7 EILNA O v VERREBIT (ABB) NI RILF—HEREEM
HNEBMETERE EHIREREA

The Azerbaijan Energy Regulatory Agency (AERA) and the International Bank of Azerbaijan (ABB)
signed a cooperation agreement for the provision of preferential loans from the Energy Efficiency
Fund through an authorized credit organization. This partnership enables the allocation of
preferential loans from the Fund to promote energy efficiency measures. The parties reached an
agreement on the issuance of preferential loans from the Fund to encourage energy efficiency
measures, including the terms of preferential loans, accounting procedures, monitoring of
intended use, repayment, and the accountability of the authorized credit institution to the Agency.
(Azertag, 03.04.2026)

2. ¥ OfFK - B
ARABEL— M(HHE - PRIRIT)

Date 03/16 03/17 03/18 03/19 | 03/31 | 04/01 04/02 04/03

USD/ AZN | 1.7000 | 1.7000 | 1.7000 | 1.7000 | 1.7000 | 1.7000 | 1.7000 | 1.7000
EURO/AZN | 1.9453| | 1.95457 | 1.96211 | 1.9498] | 1.9498 | 1.96617 | 1.9615] | 1.9608 |

OhREAKEEF % 6.5% TREE

On April 2, the Central Bank of Azerbaijan (CBA) announced its next decision on the interest rate.
By decision of the CBA’s Board, the interest rate has been kept unchanged at 6.5%, the lower
bound of the interest rate corridor at 5.5%, and the upper bound at 7.5%. (Apa, 02.04.2026)

OSEIARRDT EILNA O v VRITEFDEFRIEL 3.3 @K FIL  BIERBAL 17%1E
The volume of overdue loans in Azerbaijan’s banking system stood at 562 million manats ($330.6
million) as of March 1 this year. According to the Central Bank of Azerbaijan (CBA), this is by
7.15 % more compared to the beginning of the year, and by 17.1% more year-on-year. By the
end of March, the share of overdue loans in the total loan portfolio reached 1.8%. At the end of
February, this figure stood at 1.6%, and at the end of March last year also at 1.6%. (Apa,
02.04.2026)

O5F 481 HBRTH

BRAONERERSET M7ERFL F1OEHERAN DS 1.2%HE

Central Bank’s foreign exchange reserves increased by 1.2% in the first quarter of 2026, reaching
$11.7 billion as of April 1, the Central Bank said. (Apa, 02.04.2026)

3. EARE

O7 I TKMENS Y ITEREAE
On March 23, President Aliyev visited Shamakhi region and:



- Attended opening of “Shirvan Agro” livestock complex
- Attended opening of new building of Shamakhi European Lyceum
- Attended opening of “Absheron” Battery Energy Storage Center. (Azertag, 23.03.2026)

OSF1~2AICETSEEBSHEAESRNZE WARED

A total of 134 trucks were produced in Azerbaijan in January—February this year, State Statistical
Committee said. This figure increased by 11.2 times compared to the same period last year.
Additionally, 716 passenger cars were produced during the reporting period, which is by 53.3%
more year-on-year. It should be noted that during the reporting period, imports of motor vehicles
designed to carry 10 or more people, including the driver, increased by 2.3 times to 243 units,
imports of passenger cars and other motor vehicles mainly intended for transporting people
decreased by 31.4% to 10,488 units, and imports of motor vehicles for cargo transportation
decreased by 13.4% to 1,096 units. (Apa, 27.03.2026)

@4 A1 LBFF/N\aZLEEL

Individuals who use electronic cigarettes in places where smoking is prohibited, including streets
and other public areas, will be fined from April 1. This is reflected in amendments to the Code of
Administrative Offenses approved by President Aliyev. Starting from April 1, a fine of 30 manats
will be imposed for the use of electronic cigarettes in places where smoking is prohibited,
including streets and other public areas. Note that under amendments to the law “On Tobacco
and Tobacco Products,” the import, export, production, storage, wholesale and retail sale, as well
as the use of electronic cigarettes and their components will be banned starting from April 1. (Apa,
01.04.2026)

OLEMDEETOS I FRNSHIILEE/\—H Thith

A new industrial project focused on production of enriched quartz sand and technical construction
sand will be implemented in Hajigabul Industrial Park. According to the Ministry of Economy,
“‘AzerKvars” LLC has been granted resident status in the park, which is managed by the Economic
Zones Development Agency under the Ministry. The project, valued at 15 million manats,
envisages the construction of a manufacturing facility that will process raw materials extracted
from the Hajivalli deposit located in the Hajigabul district. The plant will specialize in the production
of enriched quartz sand and technical construction sand. As part of the initiative, 50 new jobs are
expected to be created. (Azer News, 01.04.2026)

OERBAFMN=DERTILAGDEZIE BEROEMFZRTILOIZ 283 FHH, S 279 FIC
The State Tourism Agency has revoked the star category of four hotels in Azerbaijan. The
decision applied to 3-star hotels. As a result, the number of star-rated hotels in the country has
decreased from 283 to 279. Two of the star revoked hotels are located in Baku and two in the
regions. Currently, Azerbaijan has 23 five-star hotels, 43 four-star hotels, 97 three-star hotels, 84
two-star hotels, and 32 one-star hotels. In Baku alone, there are 206 star-rated hotels, accounting
for approximately 74% of all such hotels nationwide. (report.az, 03.04.2026)

OLRRRED-HNKAICE TS EXEEZ4A 1Mo 9 A1 BETHL

Azerbaijan banned commercial fishing and other aquatic biological resources in large inland water
bodies starting from April 1,Ministry of Agriculture said. The ban was introduced due to the
spawning season and will last from April 1 to September 1 in Kur River, Lake Sarisu, and the
Mingachevir, Shamkir, Araz, and Yenikand reservoirs. Starting from September 1, commercial
fishing in these water bodies may resume for those with a fishing license, in accordance with
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established regulations. Recreational and sport fishing do not require a fishing license; it is
permitted throughout the year, provided established regulations are observed. Violations of
fishing regulations and the illegal harvesting of aquatic biological resources are subject to
administrative and criminal penalties. (report.az, 03.04.2026)

4. #NEFER
OTYY FIRFRENIVARXR A V2HE REFREV2—FZEHE

As part of the visit to Uzbekistan, Azerbaijan’s Minister of Agriculture Majnun Mammadov
met with Minister of Agriculture of Uzbekistan Ibrokhim Abdurakhmonov. The sides
discussed the current state of cooperation between Azerbaijan and Uzbekistan in the
agricultural sector. The Agricultural Research Center (ATM) under the Ministry of
Agriculture of the Republic of Azerbaijan and the Agricultural Knowledge and Innovation
System (AKIS) under the Ministry of Agriculture of the Republic of Uzbekistan signed a
MoU on Cooperation on the sidelines of the meeting. Under the memorandum, which
outlines the priority areas of future cooperation in the agricultural sector, the parties agreed
to enhance collaboration in the fields of agricultural research and education.

As part of the visit to Uzbekistan Mammadov also met with Minister of Agriculture, Food
Sovereignty and Forestry of the Republic of Italy Francesco Lollobrigida and President of
the Italian Trade Agency (ITA) Matteo Zoppas. The meetings focused on enhancing
agricultural cooperation by boosting trade in food products and fostering direct ties
between entrepreneurs through international exhibitions. The sides also exchanged views
on technology transfer, joint research, and the exchange of expertise in key sectors such
as winemaking, animal husbandry, and dairy farming. On the margins of the meeting, the
"Agro Procurement and Supply" OJSC under the Ministry of Agriculture and "Coldiretti",
the main ltalian farmer organization, as well as the "Filiera Italia" Association, which
combines agriculture and agro-industrial sectors, signed a memorandum of cooperation.
Under the agreement, the parties will expand cooperation across the agricultural and agro-
industrial sectors to build a productive, sustainable, and export-driven economy. (Azertag,
24.03.2026)

02025 F[ZHETHTELNA v VO EEREHTO6E )L hEEOVEREMLK

In 2025, Azerbaijan made $9.957 million in direct investments in the Chinese economy.
Central Bank of Azerbaijan informs that this is by 3.6 times higher than was in 2024. During
the reporting period, the share of Azerbaijan's investments in total foreign investments in
China increased from 0.2% to 0.4%. Over the same period, China invested $26.895 million
directly in Azerbaijan's economy, which is 53% higher than the previous year. China's
share in total foreign investments in Azerbaijan also rose from 0.2% to 0.4%.

In 2025, Azerbaijan made direct investments of $52.776 million in Russia's economy, 2.8
times more year-on-year, Central Bank of Azerbaijan said. During the year, Russia
invested $267.805 million in Azerbaijan's economy, which is by 14.2% more than was in
the previous year.

In 2025, Azerbaijan's direct investments in other countries amounted to $6.6 billion (6.4%
less year-on-year), while foreign direct investments in Azerbaijan reached $2.5 billion,
marking a 43.4% increase. (report.az, 21.03.2026)



OEERBEEME (FAO) BT EILNS v VICEERE 5 M EHEREZRT FaoHA
PIYADEIE LRI

FAO recommends that Azerbaijan to prepare a five-year national aquaculture development plan
based on ecosystem-based principles, reads the FAO technical note "Future pathways for
Aquaculture and Fisheries Development in Azerbaijan". According to the FAO, this plan should
encompass a number of specialized strategies, including a sturgeon farming development
strategy aimed at improving the production and value chain and promoting the brand of
Azerbaijani black caviar and sturgeon products; a trout farming development strategy aimed at
increasing productivity and reducing production costs to international standards; and a carp
farming development strategy aimed at transitioning from established extensive systems to more
intensive and water-efficient technologies. The plan should also include a national reproduction
program to ensure scientifically sound restoration of sturgeon and Caspian salmon populations,
an aquaculture animal health management system designed to establish effective biosecurity
based on FAO best practices, and increased feed production to reduce dependence on imported
feed for trout and sturgeon. (report.az, 28.03.2026)

O v/N\OTJEEKREMN ML Fiba R—ILTA VIDORREESE BIRLIUVISINEHSF
B ZRER

On March 31, Azerbaijan’s Economy Minister Mikayil Jabbarov met with representatives of
Turkiye’s Fiba Holding. During the meeting, the sides discussed the development of business
partnerships and potential avenues for cooperation. The Turkish side was briefed on Azerbaijan’s
business and investment climate. The parties also reviewed opportunities for joint activities in
renewable energy and infrastructure projects, as well as in the fields of energy supply, tourism,
and construction. (Azertag, 31.03.2026)

O vNOJEEXRENAPFEINI/O—FI7 7Y FORIRRLES FERHBACEMBES
[CDOEERXZK

On March 31, Azerbaijan’s Economy Minister Mikayil Jabbarov met with Si Xinbo, Executive Vice
President of the Silk Road Fund and a member of its Investment Committee. During the meeting,
the sides emphasized that Azerbaijan—China relations have reached the level of a strategic
partnership, with economic cooperation steadily expanding. The importance of expanding
cooperation in the non-oil and gas sector, technology transfer, and sustainable development, with
a particular focus on innovation, was underscored. The parties discussed initiatives to strengthen
economic partnership, including the creation of a joint investment fund between the Azerbaijan
Investment Holding and the Silk Road Fund. They also reviewed prospects for implementing
investment projects in industry, energy, finance, and other priority areas, as well as expanding
financing mechanisms. (Azertag, 31.03.2026)

OYY RFIBERENNVHYY—ERELER REBFAICETIEZOAERFTOBE. X
BEICOETER%EM

On March 31, Azerbaijan’s Minister of Agriculture Majnun Mammadov met with Hungarian
Ambassador to Azerbaijan Tamas Torma, Executive Head of the Representation Office of the
Organization of Turkic States (OTS) in Budapest Balazs Hendrich, and Operations Director of the
Budapest Drought Prevention Institute LaszIl6 Orlos. During the meeting, the parties discussed
prospects for enhancing bilateral cooperation in agriculture, increasing trade turnover,
transferring advanced technologies, implementing joint projects in climate, water, and soil
management, as well as conducting research and educational exchange programs. The meeting
also featured an extensive exchange of views on issues of mutual interest. (Azertag, 31.03.2026)
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O v NOTEEXKENMLIAZRE2 VORIEHEEDS VRFEEIFICETHHAIZD
EHR

- On April 1, Azerbaijan’s Minister of Economy Mikayil Jabbarov met with Nokerguly
Atagulyyev, Deputy Chairman of the Cabinet of Ministers of Turkmenistan and Co-Chair
of the Joint Intergovernmental Commission on Economic and Humanitarian Cooperation
between Azerbaijan and Turkmenistan. They reviewed Azerbaijan—Turkmenistan
economic cooperation, emphasizing sustainable growth, the strengthening of trade and
investment, and opportunities for joint projects across various sectors. The parties also
discussed strategic priorities of bilateral cooperation and the expansion of joint efforts in
energy, transport, logistics, and other areas.

- On April 1, Rashad Nabiyev, Azerbaijani Minister of Digital Development and Transport,
met with a delegation led by Nokerguly Atagulyyev. The meeting focused of enhancing
cooperation in the transport sector and addressed ongoing matters of mutual interest.

- A meeting was held on April 1 at Baku International Sea Port between Rovshan Rustamov,
Chairman of Azerbaijan Railways CJSC (ADY), a company within AZCON Holding, and
Nokerguly Atagulyyev. The Turkmen delegation was provided with detailed information
about the Port of Baku, including the work carried out following its integration into ADY and
the port’s role in multimodal transportation along the Middle Corridor. It was noted that last
year the port handled a record volume of cargo—over 100,000 TEU containers.The parties
exchanged views on improving infrastructure at the Turkmenbashi International Sea Port,
including seabed deepening, as well as increasing cargo transportation through the port.
The sides emphasized the importance of digital data exchange to ensure coordinated
operations between the railways and international seaports of the two countries. They also
highlighted potential measures to expand cooperation in multimodal transport within the
framework of the Middle Corridor and the Eurasian Transport Route, as well as to increase
cargo flow in the East—-West—East direction. (Azertag, 01.04.2026)

OT7ENNA DY D ENFTRE Y, BEMBATERRIAN WX - WRBHZHE

On April 2, Rashad Nabiyev, Azerbaijan’s Minister of Digital Development and Transport, held a
meeting with Nurlan Zhakupov, Chairman of the Board of Samruk-Kazyna JSC in Baku. During
the meeting, the current state and prospects of bilateral cooperation in the transport and logistics
sector were discussed. The parties also exchanged views on the results achieved and key
objectives within the framework of joint dredging operations at ports in Azerbaijan and Kazakhstan.
At the conclusion of the meeting, a shareholders’ agreement was signed between AZCON
Holding and Samruk-Kazyna Invest LLP, a subsidiary of Samruk-Kazyna JSC, for the
establishment of a joint venture aimed at purchasing a dredging vessel and carrying out dredging
operations. (Azertag, 02.04.2026)

Azerbaijan Transport and Communications Holding (AZCON Holding) and Samruk-Kazyna Invest
LLC, a subsidiary of Kazakhstan's Samruk-Kazyna JSC, signed a shareholders' agreement to
establish a joint venture for the purchase of a dredging vessel and the implementation of dredging
operations, Rashad Nabiyev, Azerbaijan's Minister of Digital Development and Transport posted
on X on April 2. The signing ceremony took place during Nabiyev's meeting in Azerbaijan with
Nurlan Jakupov, Chairman of the Management Board of Samruk-Kazyna JSC, who is on a
working visit to Azerbaijan. "The meeting also discussed the current state and prospects of
bilateral cooperation in transport and logistics. We exchanged views on the results achieved and
the main objectives within the framework of the joint dredging project in Azerbaijani and Kazakh
ports," Nabiyev said. (report.az, 02.04.2026)



07 ) IO KBENETOMBEEMEZICIYVEROYR IO ) FOEEMMNELTLS
BaR

In the current geopolitical environment, projects such as the Middle Corridor, the Trans-Caspian
Corridor, and the Zangezur Corridor are becoming increasingly important, President Aliyev said
on April 2 during his meeting with participants of the meeting of the Heads of Government/Vice
President of the member states of the Organization of Turkic States in Baku. “The Middle Corridor
passing through our countries serves the interests of all of us. A large portion of the work on the
territory of Azerbaijan has already been completed. Our railways, the Baku Trade Port, highways,
and airports — all transport infrastructure has been brought to full readiness,” the Azerbaijani
President added. (Azer News, 02.04.2026)

O7H FOBEMEMNT LI REREBLORZBXRFICOZER KFEOMBELOESER 5
IN—t > g

Speaking at the meeting of the heads of government and vice presidents of OTS member states
held in Baku on April 2, Prime Minister Ali Asadov emphasized the expanding scope of relations
among Turkic countries. Azerbaijan’s trade turnover with member states of the Organization of
Turkic States (OTS) increased by more than 5% last year, reflecting growing economic
cooperation within the bloc, he said. He noted that there are significant opportunities to deepen
cooperation across multiple sectors, including political engagement, economic ties, transport and
transit, energy security, digital transformation, and humanitarian fields.“In this regard, further
expansion of trade and investment relations between our countries is of particular importance.
Positive dynamics have been observed in this direction in recent years,” he said. “Azerbaijan’s
total investments in OTS member states have reached $21 billion. Joint investment funds
established with partner countries are playing a key role in expanding mutual investments in
priority sectors and strengthening overall economic cooperation”, he said. At the same time,
Asadov stressed that existing figures do not fully reflect the bloc’s potential, noting that there is
considerable room for further growth and integration among Turkic states. (Azer News,
02.04.2026)

OHH IR VAT U XILEIR (HEF : TRIPP) FOP Y bADSMIZELD
Kazakhstan has expressed its readiness to participate in the development of Zangezur Corridor,
a key regional transport initiative aimed at enhancing connectivity across Eurasia. Speaking at
the second meeting of prime ministers and vice presidents of member states of the Organization
of Turkic States (OTS) held in Baku on April 2, Kazakhstan’s Prime Minister Olzhas Bektenov
underscored the strategic importance of strengthening regional transport links amid rising
geopolitical tensions.“In the current environment of growing geopolitical tensions, interruptions
are being observed in trade and transport routes that ensure food and energy security,” he said.
He emphasized that the Trans-Caspian International Transport Route (TITR), also known as the
Middle Corridor, stands out as one of the most reliable and secure transit routes under present
conditions.“To elevate the institutional status of the Middle Corridor, we plan to sign a relevant
intergovernmental agreement with Azerbaijan this year,” Bektenov stated. The Kazakh prime
minister also stressed the importance of maintaining the sustainability of this route while ensuring
its integration with the Zangezur Corridor, which is expected to significantly enhance regional
connectivity.“In this context, Kazakhstan is ready to participate in the project, and a number of
Kazakh companies have already expressed interest in the construction and modernization of
railway infrastructure,” he added. (Azer News, 02.04.2026)



O 7T 1L/ HEERBOXREN BEREMOBEEME CHERZZ#HET SZHhcHHER
The heads of government of the Organization of Turkic States (OTS) emphasized the importance
of expanding economic ties and investment cooperation among member and observer states
following their meeting in Baku, as outlined in the joint statement issued after the second meeting
of OTS heads of government held in Baku on April 2. The statement calls for special attention to
promoting joint projects, improving the business and investment environment, and strengthening
links between business communities. Participants also reaffirmed their commitment to increasing
mutual trade among member states by eliminating non-tariff barriers. The heads of government
stressed their readiness to enhance cooperation in mutually beneficial industrial sectors, as well
as the importance of collaboration in standardization, digitalization, and the promotion of green
technologies. (report.az, 02.04.2026)

OHRERNY —TZEERMINIEHLFET PREE- hAEREEHRT18AH

A China-Europe freight train carrying electronic equipment, household appliances, and daily
consumer goods has departed for Baku from Wuhan, Hubei Province. The first direct China-
Europe freight train from Wuhan to Baku along the Trans-Caspian International Transport Route,
the Middle Corridor, will pass through the Horgos border crossing in China’s Xinjiang Uygur
Autonomous Region (XUAR) into Kazakhstan and onward across the Caspian Sea to Baku. The
rail-sea multimodal transport route is expected to reach Baku in 18 days. Compared with
traditional international logistics channels, the route offers lower geopolitical risks, stronger supply
chain resilience, and more manageable transport link. (Azertag, 02.04.2026)

O7ENNA Y VERREFTETF VERARBEXENHE BOABRRRIEEER

Chargé d’Affaires of Chile in Azerbaijan Juan Carlos Salazar Alvarez visited the Azerbaijan Food
Safety Agency on April 2. During the meeting, the sides welcomed continuation of cooperation
between Azerbaijan and Chile in food safety, plant protection, and animal health, both within
international organizations and on a bilateral basis. Given the significant potential in import and
export procedures, the parties agreed to further expand cooperation in these areas. (Azertag,
02.04.2026)

@7 EINA Ox VRITHRENPERITRBES LEB MO TESRIE

As part of a visit to China, a delegation from the Azerbaijan Banks Association (ABA), headed by
President Zakir Nuriyev, attended a working meeting with the leadership of the China Banking
Association (CBA). During the meeting, the parties explored the activities, priorities, and future
cooperation prospects of the banking associations. Presentations highlighted the financial sectors
of both countries, noting that Azerbaijan ranks first globally in “financial services” in the World
Bank’s 2025 report, with its regulatory framework credited for this achievement. CBA executives
outlined China’s banking sector and strategic goals, while ABA officials highlighted the
Association’s mission, its international partnerships, and Azerbaijan—China cooperation. The
sides also discussed ways to exchange banking expertise and pursue potential joint projects,
concluding with a preliminary agreement to sign a cooperation memorandum between ABA and
CBA. (Azertag, 03.04.2026)

@7 NSy VIHIREREF (AZPROMO) AhEEEREFEMIRE 4 —LEH
9 AICIEECHRESALIREATADTELNS v UEEOSMEICOTERXM

On April 3, Azerbaijan Export and Investment Promotion Agency (AZPROMO) hosted a meeting
with a delegation from the China International Center for Economic and Technical Exchanges
(CICETE). The discussion focused on trade and investment relations between Azerbaijan and
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China. CICETE, the organizer of CIFTIS, discussed opportunities for Azerbaijani companies to
participate in the Beijing exhibition, scheduled for September 9-13, and explored involving local
staff in its training programs on the Chinese market and marketing strategies. (Azertag,
03.04.2026)

OIA1RTE—EIEHAMN CISEFZRARICEN BIAMERVNEERFOBAFRICOEENR
The CIS Economic Council held its regular session in Moscow, focusing on economic cooperation
and adopting a series of key decisions and documents. Azerbaijan’s First Deputy Prime Minister
Yaqub Eyyubov attended the session, featuring discussions on economic cooperation among CIS
member states. Following the session, the CIS member states approved the main priorities for
cooperation in managing radioactive waste and spent nuclear fuel through 2030. Amendments
were also made to the Charter of the Radionavigation Interstate Council, and several institutions
were granted base organization status. Additionally, drafts of the Mining and Metallurgy Digital
Transformation Concept and the 2026—2030 Interstate Radionavigation Program were reviewed
for submission to the CIS Council of Heads of Government. Discussions also covered uranium
mining site restoration and geoinformation technology development. The next CIS Economic
Council session is set for June 2026 in Moscow. (Azertag, 03.04.2026)

@7 LI ARER LMEBERM Viasat 1A V32— vy M—ERICETHHATERE
Azercosmos, the Space Agency of the Republic of Azerbaijan, and Viasat Inc., a global leader in
satellite communications, have signed a cooperation agreement to provide In-Flight Connectivity
(IFC) services.Under the agreement, Viasat and Azercosmos will provide modern, high-speed,
and reliable in-flight internet services to airlines operating in Azerbaijan, thereby offering more
effective service to customers and partners. This agreement will contribute to the expansion of
digital services, the strengthening of communication capabilities in air transport, and the further
enhancement of the passenger experience. Additionally, a working meeting was held between
the partners to discuss the details of the agreement and future cooperation within the framework
of the Space Technology Conference (STC 2026) held in Tashkent. (Azertag, 03.04.2026)

O7IAZTORBERENBEETILIEDT EILINAL v o~DHHIZEAD

Azerbaijan has shown particular interest in importing aluminum foil from Armenia, Armenia’s
Minister of Economy Gevork Papoyan said on April 3.“The Azerbaijani side submitted a specific
request indicating the thickness, quality, volume, and delivery time of the foil. The Armenian
manufacturer clarified the volume, price, and delivery time, but no response has been received
yet,” he noted. (Azertag, 03.04.2026)

O TS IIHARBERBEIKRES MNLIXKKAFOREEHIBARREFL T2 IILIELAIFIZEL
ERx#

On April 3, Rashad Hasanov, Azerbaijan’s Deputy Minister of Digital Development and Transport
met with representatives of the Investment and Finance Office of the Presidency of Turkiye, as
well as executives of companies engaged in the financial and banking sectors. Deputy Minister
Rashad Hasanov provided insight into Azerbaijan’s efforts in the fields of digitalization, artificial

intelligence, and innovative financing. The sides discussed prospects for cooperation. (Azertag,
03.04.2026)

O KA YNPREMOFREMZRAEST SESRRARERA%Z 6 A~7 AIZTELNA v UITiK
BFE
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Germany's State Agency for Foreign Trade Promotion, NRW.Global Business, will organize a
business mission to Azerbaijan and Kazakhstan from June 29 to July 3. The trip aims to capitalize
on the dynamic development of the Middle Corridor — the Trans-Caspian International Transport
Route. NRW.Global Business notes that freight volumes along the corridor have grown sharply
in recent years and are expected to continue rising significantly through 2030. "For companies
from North Rhine-Westphalia, this presents attractive business opportunities, especially
considering the forecasted investment needs of around €20 billion by 2030," the Agency said.
(Apa, 03.04.2026)

END
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