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On June 2, the first U.S.-Azerbaijan Economic Dialogue, jointly organized by the Ministry of
Economy of Azerbaijan and the U.S. Department of State, will convene on the sidelines of Baku
Energy Week in accordance with the U.S.-Azerbaijan Charter on Strategic Partnership, the US
Embassy in Azerbaijan said. The event aims to advance cooperation on regional connectivity,
trade, industry, transit, energy security, investment, artificial intelligence, and digital infrastructure.
The U.S. and Azerbaijani business communities will also participate in a special session of the
Dialogue, which will feature the signing of several cooperation documents and commercial deals.
(Trend, 31.05.2026)
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Baku Energy Week started in Baku on June 1 and will continue until June 3. Baku Energy Week
combines 3 events: the 31st International Caspian Oil and Gas Exhibition - Caspian Oil and Gas,
the 14th Caspian International Clean Energy Exhibition - Caspian Power and the 31st Baku
Energy Forum. This year's event features 276 companies from 46 countries.

President Aliyev attended the official opening ceremony of the 31st International Caspian Oil and
Gas Exhibition - Caspian Oil and Gas, the 14th Caspian International Clean Energy Exhibition -
Caspian Power, and the 31st Baku Energy Forum, held at the Baku Expo Center as part of Baku
Energy Week. Addressing the event, President Aliyev said:

- Baku Energy Week really is one of the leading events in the global energy arena. I'm very
grateful to President Trump, President Erdogan of Turkiye and UK Prime Minister Starmer
for their kind messages to the event.

- President Trump deserves additional gratitude for bringing the energy trend back to
normality. As we all know, for many years countries and companies involved in oil and gas
production have been demonized and sometimes blackmailed, accused of ruining the
planet, and without any grounds, cornered in public opinion. President Trump changed that
trend. The world cannot live without fossil fuels. We all want to have a better climate and
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save the planet. But today we must be very pragmatic and, based on realism, plan our
future with respect to energy security while also investing in renewables. | think that what
is happening now in the global energy arena was really generated by the very wise and
pragmatic policy of the U.S. President. And once again, we are all very grateful to him.

If we look back at 1994, we will see that Azerbaijan was in very bad shape. If we look at
Azerbaijan today and see this transformation, how we used this wealth, how we reinvested
in social infrastructure, education, healthcare, and energy development, we will see that
this is how countries should develop. We have already achieved an investment-grade
rating. The poverty level has been reduced to 5%. Unemployment is around the same
figure. Today, we have one of the lowest levels of foreign debt in the world, amounting to
just over 6% of our GDP. Our reserves in State Oil Fund and Central Bank exceed our
foreign debt by more than 18 times. All this happened, first, because we properly used our
natural resources. So, natural resources, when properly used, can generate many
advantages.

We all talk about energy security. Especially now, when the crisis in the Middle East has
largely damaged the energy security of many countries, producers, and consumers. We
worked on that for many years. We invested heavily and initiated large-scale infrastructure
projects such as the Baku-Thilisi-Ceyhan oil pipeline, Baku-Supsa oil pipeline, TANAP and
TAP, which, together with the South Caucasus Gas Pipeline, are part of the Southern Gas
Corridor. Today, the corridor provides energy security for a growing number of countries.
Today, it is difficult to imagine what the European energy market would look like without
the Southern Gas Corridor. Last year, we had 12 recipient countries of Azerbaijani gas.
Today, that number is 16, and 10 of them are members of the European Union. And the
number will definitely grow.

30 years ago, we were attracting investors. Now we are taking our investments abroad.
Today, SOCAR, is investing in the Middle East, Africa, and Central Asia. And this
geography will continue to expand.

We are providing crucial transit opportunities for our friends and partners who live on the
eastern shores of the Caspian. Oil from Central Asia is moving through Azerbaijan's
territory to international markets. | hope the time will come when the same will be true for
natural gas.

We have created a very diversified downstream capacity. Today, SOCAR's refining
capacity exceeds 30 million tons. And through the recent acquisition of Italiana Petroli, our
refining capacity in the Mediterranean increased from 13 million to 23 million tons. So we
not only provide oil and gas, but also oil products. We also export electricity,
petrochemicals, and renewable energy.

With our gas reserves, which will be sufficient for at least 100 years—not only for us but
also for our clients—we actually do not need any other source of electricity generation. But
our responsibility dictates that we invest in renewables. And we are doing that, together
with our partners. By the end of next year, we will have 2 gigawatts of solar and wind
capacity. By the end of 2032, we will have 8 gigawatts of solar and wind capacity. And if
we add hydropower, which we are actively developing, especially in the liberated areas of



Garabagh and East Zangezur, where more than 300 megawatts have already been
commissioned, this represents additional potential.

Today, we are working closely with our partners on energy cables - Black Sea Energy
Cable, which will stretch from Azerbaijan to Georgia, under the Black Sea, to Romania,
Hungary, and many other countries, as well as on another project, the onshore electric
cable connecting Azerbaijan, Georgia, Turkiye, and Bulgaria.

Then the following officials also addressed the opening ceremony:

Caleb Orr, U.S Assistant Secretary of State for Economic, Energy, and Business Affairs
Alparslan Bayraktar, Minister of Energy and Natural Resources of the Republic of Turkiye
David Reed, Trade Commissioner for Eastern Europe and Central Asia of the United
Kingdom

Cristina Lobillo Borrero, Director of Energy Security and International Relations at the
Director General for Energy of the European Commission

Philip Mshelbila, Secretary General of the Gas Exporting Countries Forum

Francesco La Camera, Director General of the International Renewable Energy Agency
Gordon Birrel, bp's Executive Vice President for Production and Operations

Rovshan Najaf, President of SOCAR.

Then, a ceremony was held to mark the commencement of first non-associated gas from the
"Azeri-Chirag-Gunashli" block of fields. The event proceeded with the signing of a number of
documents. Then President Aliyev viewed the exhibitions. (Azertag, 01.06.2026)

The following documents were signed within the framework of the opening ceremony:

Agreement on the natural gas sales and purchase from the Absheron field between
SOCAR, TotalEnergies EP Absheron B.V., SOCAR Absheron, ADNOC International
Project Co 1 RSC Limited and BOTAS Boru Hatlari ile Petrol Tasima A.S.

Term Sheet on Ni§ gas turbine power plant project in Serbia between SOCAR and
Elektroprivreda Srbije Belgrade (EPS) Joint Stock Company

MoU between SOCAR and Shell Overseas Holdings Ltd.

General Agreement concerning the delivery and acceptance of natural gas between
SOCAR Trading Gas & Power SARL and Azienda Autonoma Di Stato Per | Servizi Pubblici
(AASS)

MoU between SOCAR and Comstock Resources, Inc. (COMSTOCK)

MoU between SOCAR and J.P. Morgan Securities PIc.

Joint Study Agreement between SOCAR and Chevron Caspian Exploration B.V.

MoU between SOCAR and Apollo Capital Management, L.P.

Investment Support Agreement between SOCAR, SOCAR Turkiye Enerji A.$, SOCAR
CASPIAN HOLDING LTD and AP CASPIAN ISSUER LLC

Letter of Intent for Collaboration between SOCAR and The George Washington University
Al Cloud Development and Cooperation Agreement between SOCAR and Haimaker.ai Inc.
Azerbaijan - United States Framework for Securing of Supply in the Mining and Processing
of Critical Minerals and Rare Earths. (Azertag, 01.06.2026)
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On June 1, bp, as operator of the ACG field development, announced on behalf of the ACG co-
venturers — SOCAR, MOL, INPEX, ExxonMobil, TPAO and ONGC Videsh — the commencement
of non-associated gas (NAG) production operations on the ACG field in the Azerbaijan sector of
the Caspian Sea. This marks the first-ever commercial gas production operations on ACG, one
of the world’s largest oil-producing fields. The initial NAG well, drilled from the existing West
Chirag platform, is a critical first step in unlocking ACG’s significant non-associated gas resource
potential. As well as delivering early production, the well provides important reservoir and flow
data, supporting appraisal of the resource base to inform future full-field gas development. The
NAG resources of ACG are believed to be significant, with an estimated 4 trillion cubic feet of
recoverable reserves and a potential upside to 6 trillion cubic feet. The first NAG operations are
focused on the Qirmaki Lower Sand reservoir for an initial period of well and reservoir testing
activities. Gas and condensate produced from the well will be directed to the Sangachal terminal
via the existing ACG infrastructure. (Azertag, 01.06.2026)

O7 ) ITOKBELKEFR - TRILF— - ESRAMEE

On June 1, President Aliyev received a U.S. delegation led by Caleb Orr, Assistant Secretary of
State for Economic, Energy, and Business Affairs. Noting that bilateral relations have been
developing successfully in recent times, the head of state touched upon the importance of the
Strategic Partnership Charter signed between Azerbaijan and the United States, as well as the
creation of working groups on various fields based on this Charter to develop cooperation. He
emphasized that the first meeting of the Azerbaijan-US Economic Dialogue would be held. Caleb
Orr emphasized that Donald Trump’s sending a letter to Baku Energy Week demonstrated the
importance the United States attaches to the event. During the meeting, it was emphasized that
Baku Energy Week is a successful platform for exchanging views on global energy issues, as
well as for discussing the prospects of cooperation among the world's leading energy companies,
government agencies, investors, and industry experts. They also noted that Azerbaijan-US
relations have entered a new stage of development as a result of the efforts of both heads of
state. (Azertag, 01.06.2026)
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Minister of Energy Parviz Shahbazov met with Karim Badawi, Minister of Petroleum and
Mineral Resources of Egypt

- Minister of Energy Parviz Shahbazov met with Jurabek Mirzamakhmudov, Minister of
Energy of Uzbekistan

- Minister of Energy Parviz Shahbazov met with Kyrgyz Minister of Energy Taalaibek Ibraev

- Minister of Digital Development and Transport Rashad Nabiyev met with Caleb Orr, US
Assistant Secretary of State for Economic, Energy and Business Affairs

- Minister of Economy Mikayil Jabbarov met with Derek Magness, Managing Director of
Chevron's Eurasia Business Unit

- Minister of Economy Mikayil Jabbarov met with Oleg Korobchenko, Deputy Prime Minister
and Minister of Industry and Trade of Tatarstan

- SOCAR President Rovshan Najaf met with John Ardill, Vice President of ExxonMobil
Corporation

- SOCAR President Rovshan Najaf met with Shell Executive Vice President Walid Hadi

- SOCAR President Rovshan Najaf met with Chairman of the Management Board of
KazMunayGas Askhat Khassenov

- SOCAR President Rovshan Najaf met with Abdugani Sanginov, Chairman of the Board of
Directors of Uzbekneftegaz OJSC



-  SOCAR President Rovshan Najaf met with Martina Opizzi, Senior Vice President of
TotalEnergies and Mohammed Al Aryani, President for International Gas at XRG

-  SOCAR President Rovshan Najaf met with Gary Guidry, President and CEO of Gran Tierra
Energy Inc. (Azertag, 01.06.2026)
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As part of Baku Energy Week, the first meeting of energy ministers from the Development Group
of Eight (D-8) was held on June 1. Speaking at a session on the topic “Expanding Cooperation in
Hydrocarbons, Energy Transition, and Energy Interconnections,” Azerbaijan’s Minister of Energy
Parviz Shahbazov noted that Azerbaijan’s membership in the D-8 is a logical continuation of the
multi-vector foreign policy course. The D-8 platform opens up important opportunities for
Azerbaijan to expand energy cooperation not only with Europe but also with Asia, the Middle East,
and Africa, he said. The Minister provided information on ongoing and planned projects with
Tarkiye, Pakistan, Iran, Egypt, Indonesia, Bangladesh, Malaysia, and Nigeria. Potential areas of
energy cooperation identified included oil and gas trade, LNG supplies, electricity exchange,
renewable energy, energy infrastructure, and investments. The D-8 Platform, which brings
together countries sharing common religious and cultural values and spans three continents,
paves the way for taking cooperation to a broader level in such critical areas as energy security,
the energy transition, and energy connectivity, the Minister told. The Baku Declaration on Energy
Cooperation was adopted during the meeting, and a preliminary presentation of the Charter of
the “D-8 Energy and Climate Center” took place. (Trend, 01.06.2026)
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Last year, Azerbaijan accounted for 8.1% of the European Union’s pipeline gas imports, Minister
of Energy Parviz Shahbazov said at the plenary session of ministers on “International Cooperation
for a Resilient and Diversified Energy Future,” held as part of Baku Energy Week on June 1.
“Azerbaijan supplies oil to more than 20 countries, and the number of countries receiving
Azerbaijani natural gas has reached 16, making it one of the world leaders in terms of the
geographical reach of its pipeline gas exports,” the Minister said. “Over the past year and the first
four months of this year, Azerbaijan exported 16.7 billion cubic meters of gas to Europe, 12.8
billion cubic meters to Turkey, 3.3 billion cubic meters to Georgia, and 800 million cubic meters
to Syria,” he added. (Trend, 01.06.2026)

OHAERBRBEIMI ) —2 I RILX—EEROD FS H2026 F£ 7 AICET RIAH

The feasibility study of the project of the Green Energy Corridor Caspian Sea — Black Sea —
Europe (Black Sea Energy) is expected to be completed by July 2026, Minister of Energy of
Azerbaijan Parviz Shahbazov said on June 1. (Trend, 01.06.2026)

OTAP iR DBRRIRERENSEOE—RERICTHOh L RiAH
The Final investment decision on the Trans Adriatic Pipeline's (TAP) expansion is expected in Q1
2027, TAP Managing Director Luca Schieppati said on June 1. (Trend, 01.06.2026)
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- Minister of Energy Parviz Shahbazov met Cristina Lobillo Borrero, Director of the Energy
Platform and International Relations Group at the European Commission's Directorate-
General for Energy of the European Commission



- Minister of Energy Parviz Shahbazov met with Philip Mshelbila, Secretary General of the
Gas Exporting Countries Forum (GECF)

- Minister of Energy Parviz Shahbazov met with Francesco La Camera, Director-General of
the International Renewable Energy Agency (IRENA)

- Minister of Economy Mikayil Jabbarov met with Caleb Orr, Assistant Secretary of State
for Economic, Energy, and Business Affairs

-  SOCAR President Rovshan Najaf met with Steve Gassen, Executive Vice President of
SLB

- SOCAR President Rovshan Najaf met with Jonathan Bar, Managing Director of the Apollo
Global Management. (Azertag, 02.06.2026)
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Bahar Energy Operating Company (BEOC) has launched the implementation of a project for the
redevelopment of the Bahar and Gum-Deniz fields located in Azerbaijan’s sector of the Caspian
Sea. As a result of the operational measures carried out, gas production at the Bahar field has
increased by 50%. As part of the project, international energy services company SLB has been
engaged to conduct technical and geological assessment work. It was noted that the initial
technical and geological assessment phases have been completed, and the project is currently
proceeding toward the next stage of development. Within this framework, the potential of the
fields and future infrastructure requirements are being assessed. (Apa, 03.06.2026)

@SOCAR & INPEX B A KRFICOEERKXM

The discussions took place during a meeting between the company's President, Rovshan Najaf,
and Munehiro Hosono, Executive Director and Senior Vice President of INPEX for Projects in
Europe and the Middle East, on the sidelines of the Baku Energy Week on June 3. During the
meeting, the parties highlighted INPEX"s active participation in projects initiated by Azerbaijan,
including its successful cooperation with SOCAR. They also discussed the exchange of expertise
and a range of other issues of mutual interest. (report.az, 03.06.2026)
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The first Azerbaijan—U.S. Economic Dialogue, jointly organized by the Ministry of Economy of
Azerbaijan and the U.S. Department of State, convened on June 2 on the sidelines of Baku
Energy Week. Co-chaired by Azerbaijani Minister of Economy Mikayil Jabbarov and U.S.
Assistant Secretary of State for Economic, Energy, and Business Affairs Caleb Orr, Economic
Dialogue brought together representatives from governments, international financial
organizations, and the private sector to explore opportunities to boost bilateral economic and
commercial cooperation under the auspices of the U.S.-Azerbaijan Charter on Strategic
Partnership. The First Economic Dialogue featured panel sessions on regional connectivity, trade
and transit, energy security, investment, artificial intelligence, and digital infrastructure.

- During the regional connectivity, trade and transit session, participants discussed the
Trump Route for International Peace and Prosperity, the Trans-Caspian Trade Route, the
expansion of regional logistics capabilities, Azerbaijan’s favorable business environment
for investors, and the opportunities for U.S. businesses created by Azerbaijan’s growing
connectivity with Europe and Central Asia.

- During the energy security session, participants explored opportunities for cooperation in
the development of the Southern Gas Corridor, electricity interconnections, and energy
production. Participants emphasized the importance of diversification of critical minerals
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supply chains and cooperation on mining, minerals processing, surveying, and other
issues.

- The panel on economic investment focused on promoting two-way investment in transport
and logistics, energy, and digital technologies.

- The artificial intelligence and digital infrastructure panel highlighted world-class U.S.
technology solutions and explored opportunities for cooperation on data centers, Al
applications, and the development of regulatory frameworks conducive to tech investment.
Both parties emphasized the importance of expanding partnerships and promoting two-
way investments to support innovative projects and a growing digital ecosystem.

- Within the framework of the event, meetings were also held with business representatives,
and the importance of developing cooperation within the private sector and establishing
new partnerships was emphasized.

- Minister of Economy Mikayil Jabbarov and Assistant Secretary for Economic, Energy and
Business Affairs at the U.S. Department of State Caleb Orr withessed signing of several
documents in the field of establishment of digital infrastructure in Azerbaijan, technology
transfer, the implementation of efficient industrial solutions.

- At the conclusion of the event, the Minutes of the Dialogue was also signed. (Azertag,
02.06.2026)
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Minister of Energy Parviz Shahbazov met with Cindy Rondon, Venezuela's Vice Minister
of Gas at the Ministry of People's Power for Hydrocarbons
- Minister of Energy Parviz Shahbazov met with Saeed Tavakoli, Iran's Deputy Minister of
Petroleum & CEO of the National Iranian Gas Company
- Minister of Energy Parviz Shahbazov met with Michael Harms, Chairman of the German
Eastern Business Association. (Azertag, 03.06.2026)
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Shah Deniz is celebrating its 30th anniversary in 2026. This is an important milestone for the
Government of Azerbaijan, bp and Shah Deniz partners. According to bp, in 2025, the field
produced around 27 billion standard cubic metres of gas and about 4 million tonnes (around 32
million barrels) of condensate in total from the Shah Deniz Alpha and Shah Deniz Bravo platforms.
Since the start of production till the end of 1Q 2026, Shah Deniz produced 271 billion cubic metres
of gas and about 53 million tonnes of condensate. Shah Deniz wells rank among the top in bp’s
global portfolio, with 17 of the company’s 20 highest-producing wells coming from the field,
underscoring its exceptional reservoir quality and operational excellence. The current top
producer Shah Deniz well produces 28 thousand barrels of oil equivalent per day. A total of 34
wells — 11 on Shah Deniz 1 and 23 on Shah Deniz 2 — have been drilled to date. Out of them, 32
wells are currently producing. Around 271 bcm of Shah Deniz gas has been exported through
SCP and SCPx since 2006, including the domestic market. Capital expenditure in the Shah Deniz
project by the end of 1Q 2026 was $31 billion. (Azertag, 04.06.2026)

@BP & SOCAR NAREBDTENNA Dv VA TIRR SN - BHFMERET—2DT—
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bp and SOCAR are jointly implementing a project aimed at consolidating all marine seismic data
collected in Azerbaijan’s sector of the Caspian Sea into a unified database. The announcement
was made by Dan Sparks during a panel discussion held on the second day of Baku Energy
Week. According to Sparks, the initiative is designed to identify existing seismic data gaps in the
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Caspian basin and improve the efficiency of future exploration activities."bp and SOCAR are
currently working on consolidating all existing marine seismic data in the Caspian sector of
Azerbaijan into one large database. This will create an important basis for future exploration work,”
he stated. The project is expected to support future offshore exploration efforts and strengthen
Azerbaijan’s long-term energy development strategy in the Caspian region. (Azer News,
02.06.2026)
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Date 05/22 05/25 05/26 06/01 06/02 06/03 06/04 06/05

USD/ AZN | 1.7000 | 1.7000 | 1.7000 | 1.7000 | 1.7000 | 1.7000 | 1.7000 | 1.7000

EUROJAZN | 1.9746] | 1.97921 | 1.9770| | 1.98021 | 1.9785] | 1.9763| | 1.9737| | 1.97471
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Azerbaijan’s economic growth is expected to increase to 2% in 2026 and 2.5% in 2027, EBRD
said. The report emphasizes that Azerbaijan’s economic growth outlook remains dependent on
oil and gas prices as well as production volumes. The conflict in the Middle East could raise global
energy prices, generating additional revenue for the country and creating opportunities for
spending and investment that support economic growth. The EBRD also stated that the peace
framework reached with Armenia through U.S. mediation could expand regional transport and
trade links, while large-scale investments in renewable energy could support economic
diversification and growth in the medium term. (Apa, 03.06.2026)
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On June 3, President Aliyev attended the inauguration of the new building of the Central Bank.
Governor of the Central Bank Taleh Kazimov briefed the head of state on the facilities available
in the building. The new building, located on Heydar Aliyev Avenue in Baku and designed in line
with urban planning principles, combines high functionality with advanced technological features.
Designed for a workforce of 1,300, the 35-story building houses conference and press halls, as
well as various meeting and training spaces. (Azertag, 04.06.2026)
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A new resident of Aghdam Industrial Park will implement a project to recycle plastic waste and
produce corrugated and high-pressure-resistant polyethylene pipes. According to Economic
Zones Development Agency under the Economy Ministry of Azerbaijan, Ceer Plastik LLC has
been granted resident status in the park managed by the Agency. The investment value of the
project is 5 million manats ($2.9 million). So far, 31 business entities have been granted resident
status and five entrepreneurs non-resident status in Aghdam Industrial Park. Entrepreneurs have
invested more than 172 million manats ($101.2 million) in projects implemented in the park,
creating over 1,000 jobs. The park, which ranks second in the country by number of residents,
exports its products in addition to supplying local demand. (report.az, 04.06.2026)
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A meeting involving representatives of the Ministry of Digital Development and Transport, the

State Customs Committee, the State Border Service of Azerbaijan, and Azerbaijan Railways

(ADY) was held at the Port of Baku on June 4 to review ongoing operational improvements and

coordination efforts among the relevant authorities. (report.az, 04.06.2026)

4. ®ANEFERE
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AZAL resumed seasonal flights on Ganja - St. Petersburg (Russia) route starting from May 30.
(Trend, 30.05.2026)
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Official opening of new Baku-Thbilisi-Kars railway line was held on June 2. Georgia’s Prime
Minister Irakli Kobakhidze, Minister of Economy and Sustainable Development Mariam
Kvrivishvili, Azerbaijan’s Minister of Digital Development and Transport Rashad Nabiyev, and
Tuarkiye’s Minister of Transport and Infrastructure Abdulkadir Uraloglu, members of the Georgian
government, members of the Parliament, representatives of the diplomatic corps and partner
nations, along with Armenia’s Minister of Territorial Administration and Infrastructure, Davit
Khudatyan, as well as guests from Uzbekistan and Kazakhstan attended the ceremony.
According to Georgia’s Ministry of Economy and Sustainable Development, once fully operational,
the line’s capacity is expected to reach 5 million tonnes, enabling the region to handle additional
cargo and significantly boost its transport capabilities. (Azertag, 02.06.2026)

ONNIIHBRENMEBEAI—HYRERR LR BEOSALCEINFRICOZER
On June 2, Minister of Finance Sahil Babayev met with Rolande Pryce, World Bank Regional
Director for the South Caucasus. During the meeting, the World Bank presented its report,
“Diversification and Development in Azerbaijan” and the parties discussed the report’'s key
findings and its potential implications for the country’s economic diversification efforts. The parties
also reviewed ongoing efforts to enhance the corporate governance of state-owned enterprises,
improve transparency and accountability, strengthen monitoring mechanisms, and ensure the
effective management of fiscal risks. Rolande Pryce noted the World Bank’s interest in further
expanding collaboration in areas such as private sector development, green growth, energy
transition, digitalization, public sector governance, and human capital development. The meeting
concluded with an exchange of views on economic and financial issues of mutual interest, with
both sides reaffirming the importance of continued cooperation and constructive dialogue.
(Azertag, 02.06.2026)

OEFEIAE L REMILBARRISERALSR BFOSHL, REhe WEFCOZH
SA,
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On June 2, Azer Bayramov, Azerbaijan’s Deputy Minister of Economy, met with David Reed, UK
Trade Commissioner for Eastern Europe and Central Asia. The sides exchanged views on the
current state and prospects of economic cooperation between Azerbaijan and the UK. The
discussions focused primarily on diversifying Azerbaijan’s economy, cooperation opportunities in
the liberated territories, expanding partnership in the non-oil sector, and promoting investment
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activity. The parties also discussed opportunities for Azerbaijani companies to access
international capital markets. The meeting further focused on prospects for local companies listed
on both the Baku Stock Exchange and the London Stock Exchange, development of capital
markets, and the expansion of financial cooperation. (Azertag, 03.06.2026)

OERMHBEAR LRI IL—VERRHEZASIRAPBTORNARELHE

A MoU on cooperation in the field of statistics was signed between the State Statistical Committee
of Azerbaijan and the National Statistical Committee of the Republic of Belarus as part of the 16th
meeting of the Azerbaijan—Belarus Intergovernmental Commission on Trade and Economic
Cooperation in Mins on June 3. The document was signed by Azer Mursagulov, Chairman of the
State Statistical Committee of Azerbaijan, and Inna Medvedeva, Chairperson of the National
Statistical Committee of Belarus. The MoU is aimed at further developing cooperation between
the statistical agencies of the two countries. (Azertag, 03.06.2026)

OUILYITA - IIR MAENY VHR—IL dnata LDRHEHERX BEPEIEVE

Silk Way West Airlines, the leading cargo airline in the Caspian and Central Asian region, has
entered into a new multi-year agreement with dnata, a global air and travel services provider, for
cargo and freighter handling services at Singapore Changi Airport. Under the agreement, dnata
will support Silk Way West Airlines’ twice-weekly freighter services at one of Asia’s key aviation
and logistics hubs. The partnership is expected to cover more than 100 freighter flights annually
and over 15,000 tonnes of cargo each year, including general freight, temperature-sensitive
goods, and specialized shipments such as oil and gas, aviation and aerospace equipment.
(Azertag, 04.06.2026)

@780TEU BRED I > THRDEFREXN/ NV —EMFT THE PREER T

A keel-laying ceremony has been held at Baku Shipyard for the first of two container vessels with
a capacity of 780 TEU that will operate on the Caspian Sea. The project is being implemented as
part of a strategic cooperation initiative between Azerbaijan and the UAE. Each vessel will have
the following specifications: Length: 149.5 meters; Beam (width): 21 meters; Deadweight: 9,404
tons; Cargo hold capacity: 16,722 cubic meters; Container capacity: 780 TEU. The ships will be
equipped with hybrid propulsion systems incorporating technologies from Wartsila and
SCHOTTEL, aimed at improving fuel efficiency and reducing emissions. Delivery of the vessels
is scheduled by 2028. Once commissioned, the new container ships are expected to strengthen
the Middle Corridor. (report.az, 04.06.2026)

@ LIDKEANVIFTKEIZEDEYF U7 XIVEE (TRIPP) O7 LA v UEBHIKIF
(EF5ER TILAZT EOEBEMTED 40km BEZERT OH
Work on Azerbaijan’s section of Zangezur Corridor is nearing completion, Turkiye’s Minister of
Transport and Infrastructure Abdulkadir Uraloglu said on June 3. The Minister noted that work on
Zangezur Corridor project is continuing and that Turkiye has begun construction on its section.
According to him, the tender for the 224-kilometer Kars—Igdir—Aralik—Dilucu railway line located
on the Turkish side has been completed and construction has started. Work on the approximately
180-kilometer railway line in Nakhchivan is also planned to continue this year. “Work on the
Azerbaijani side is also nearing completion, and some sections have already been finished. What
remains unfinished is the 41- or 43-kilometer Zangezur passage, namely the section passing
through Armenia. As you know, it is sometimes referred to as the ‘Trump Corridor.” We expect
the process to begin there with the agreement of the United States and Azerbaijan,” Uraloglu said.
The Minister added that once completed, a total transport route of 860 kilometers will become
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operational, creating a shorter connection between Turkiye and the Turkic world as well as
Central Asia. (Apa, 03.06.2026)

OV TATDFHREENMDEBHUNEYT—2a3 VRO T7ELNL DY VICEE
Another 30 Ukrainian children have been brought to Azerbaijan to receive social and
psychological rehabilitation services under a program organized by the Social Services Agency
operating under the Ministry of Labor and Social Protection of the Population. The number of
Ukrainian children who have undergone rehabilitation in Azerbaijan has now exceeded 600.
Within the framework of the 10-day program, the children will first participate in group therapy
sessions, meditation and yoga classes, as well as various psychosocial trainings and workshops
at a camp located in Baku. In the next stage of the program, they will receive medical and social-
psychological rehabilitation services at the Gabala Children’s Rehabilitation Center. (Apa,
03.06.2026)

07 IVHEHERBREN D 1 R— T THESN-ERFEBEICBM - RE—F %175
Anar Aliyev, Azerbaijan’s Minister of Labor and Social Protection of Population, participated in
and delivered a speech at the 114th Session of the International Labour Conference held in
Geneva, Switzerland on June 3. (Azertag, 03.06.2026)

O7ELNATDr Yy, OVTRUA S VHERRYMTHRAT S e-Permit (/IR) YR TLODE
AIZEE

Azerbaijan Russia and Iran reached an agreement on the implementation of the "e-Permit"
system,” Azerbaijan Land Transport Agency said. The "e-Permit" (Electronic Permit) serves as
an electronic system that enables the digital exchange and issuance of "Permit" (pass) forms
used among countries in international road freight transportation. (Azertag, 03.06.2026)

O T 1L/ #EERE (OTS) F2E+R (EILRIT) KEI/\Y —THIE

Second Meeting of the Council of Central (National) Banks of the Member States of the
Organization of Turkic States (OTS) was held in Baku on June 4. During the meeting the
participants exchanged views on the current economic situation, monetary policy frameworks,
and financial stability trends within their respective countries. A special focus was placed on the
Central Banks' monetary and financial policy responses to global and regional risks in the medium
term, as well as development of digital financial ecosystems. As an outcome of the meeting, the
heads of delegations signed the Communiqué of the Second Meeting of the Council of Central
(National) Banks, reaffirming their commitment to closer financial cooperation and dialogue. The
Third Meeting of the Council will be held in Turkiye in 2027. (Apa, 04.06.2026)

O7H FOHMEN OTS HEIDH BB L MBBITHAATORAOEILICOERE

On June 4, PM Ali Asadov met with participants of the Council of Central Banks of member states
of the Organization of Turkic States (OTS) in Baku. During the meeting, the importance of the
Council's session was highlighted. The discussion also focused on Azerbaijan's ongoing reforms
aimed at modernizing the country's financial and banking sector. Participants reviewed progress
achieved in improving the quality of financial services, increasing transparency, and
strengthening the stability of the banking system. In addition, the meeting addressed prospects
for further developing cooperation in the financial and banking sectors within the framework of
the Organization of Turkic States. (Azer News, 04.06.2026)
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O7ENNA ¥ VBAERBNPETT EILNAL Dy UK E PR

On June 3, the Azerbaijan Tourism Board (ATB) under the State Tourism Agency, together with
10 local industry representatives, participated in the China—Azerbaijan Tourism Dialogue. The
event was organized by China's Ministry of Culture and Tourism, the Bureau of International
Exchange and Cooperation, and the World Tourism Alliance. Azerbaijan's tourism opportunities
were presented during the dialogue. The meeting brought together representatives of public and
private tourism institutions from both countries, officials of international organizations, and leading
industry experts. (report.az, 04.06.2026)

ORFHREEWVWIREREMNY VI CRTFILTVIEREE 74+ —F LIZSM

The Azerbaijani delegation, headed by First Deputy Minister of Economy Elnur Aliyev,
participated in the St. Petersburg International Economic Forum on June 4. Within the framework
of the forum, Aliyev met with Fyodor Shchukin, acting head of the Republic of Dagestan, and
Prime Minister Magomed Ramazanov. The parties discussed issues of development of trade-
economic and investment cooperation between Azerbaijan and the Republic of Dagestan.
Agreements on cooperation in the agricultural sector between Azerbaijani and Dagestani
companies were signed. (report.az, 04.06.2026)

@7 ENNAI Y VDRERMN TAL FL> - AT Ta4F—I2EBM

The "Made in Russia" gala dinner, a business event aimed at developing trade and economic
cooperation between Russian manufacturers and Azerbaijani businesses, was held in Baku on
June 4. The event brought together Russian export companies, representatives of retail chains,
distributors, and potential partners to strengthen business ties and discuss prospects for mutually
beneficial cooperation. The evening's program included an official business portion, presentations
of new company products, B2B communication, and informal networking. Russia is interested in
the presence of its companies in the liberated territories of Azerbaijan, Russian Trade
Representative in Azerbaijan Adam Khakimov told on the sidelines of the "Made in Russia" gala
dinner. According to him, one of the priority areas is the presence of Russian companies in the
liberated territories of Azerbaijan. (Trend, 04.06.2026)

ORFN—2 - FELNRA OV VEDRRITA—F LRI VXY THiE

Azerbaijan and Belarus have discussed prospects for expanding economic cooperation,
strengthening business ties, and increasing bilateral trade during meetings held within the
framework of the Belarus-Azerbaijan Business Forum held in Minsk on June 5. The forum was
jointly organized by AZPROMO and the Belarusian Chamber of Commerce and Industry.

- During a meeting with Belarusian Deputy Minister of Antimonopoly Regulation and Trade
Igor Dikun, the two sides exchanged views on the current state of economic relations and
future opportunities for cooperation. Discussions also focused on the activities of the
Azerbaijan Trade House in Belarus, the promotion of Azerbaijani products in the
Belarusian market, and measures to boost bilateral trade.

- During a meeting with Chairman of the Belarusian Chamber of Commerce and Industry
Mikhail Myatlikov, the parties reviewed ways to strengthen ties between business
communities, organize joint events, and encourage participation in exhibitions and
business forums. (report.az, 04.06.2026)
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ORI IIN—BREBRIGINTHEILINAL ¥ D Aigen Solution tt (Al FIFAOBHEES AT
LFROyN) EAIZHALES AT LOMNRLEFIZDOERS

The Belarusian Universal Commodity Exchange (BUCE) will cooperate with Aigen Solutions
MMC, an Azerbaijani developer of artificial intelligence (Al)-based automation systems. This is
envisaged by the MoU signed between BUCE and Aigen Solutions in Baku on June 4. The
document was signed by First Deputy Chairperson of the BUCE Board Olga Gorelik and Director
of Aigen Solutions, Ismayil Mammadli. Under the memorandum, the parties plan to develop
cooperation in the implementation of Al technologies to optimize and improve the efficiency of
business processes related to the organization and conduct of exchange trading. One of the key
areas of collaboration will be the integration of Al solutions into BUTB's infrastructure and
operations, which will enable automated analysis of large data sets, forecasting market trends,
and risk management. (Trend, 04.06.2026)

OV A N— X T+ BBLI7—I A DBBHEEICES

A MoU on Cooperation was signed between the Azerbaijan Cybersecurity Organizations
Association and Huawei on June 4 as part of the 4th National Cybersecurity Forum held in Baku.
(Azertag, 04.06.2026)

OF7ELNA v YA N—Xa )T+, 2034 F M N\—tEX1) T+ HRERUVE
W ENIHKRENBHEEICER

A trilateral memorandum of cooperation was signed among the Azerbaijan Cybersecurity
Organizations Association (AKTA), Scientific Cybersecurity Association of Ukraine and Technical
University of Moldova as part of the "4th National Cybersecurity Forum". (Azertag, 04.06.2026)

*** On the sidelines of the 114th session of the International Labour Conference in Geneva,
Switzerland, Minister of Labour and Social Protection of the Population Anar Aliyev, has
presented an official notification to the Director-General of the ILO, Gilbert Houngbo, confirming
the country’s accession to another ILO Convention - Promotional Framework for Occupational
Safety and Health Convention No. 187. (Azertag, 04.06.2026)

Chinese companies were informed about Azerbaijan’s economic development and
business environment

OHELENTELNLIDr Y

An event on “Project Promotion Conference on Economic and Trade Cooperation with Azerbaijan
for Chinese Entrepreneurs” was held on June 5 to promote economic and trade cooperation
between Chinese companies and Azerbaijan in Beijing. The event was jointly organized by the
Working Committee on Industrial Access to Overseas Markets of the China-Europe Association
for Technical and Economic Cooperation (CEATEC) and the Office of the Trade Representative
of Azerbaijan in China. Gon Vanson, Chairman of the “Working Committee on Industrial Access
to Overseas Markets” within the CEATEC stressed importance of the event in terms of Chinese
companies becoming more familiar with the Azerbaijani market and developing bilateral business
relations. Teymur Nadiroghlu, Azerbaijan's trade representative in China, highlighted the existing
potential for expanding economic and trade relations with China, and the opportunities for
Chinese companies to access regional markets through Azerbaijan.Ma Yue, Legal
Representative and Deputy General Manager of Sino-Foreign Economic Cooperation (Beijing)
Science & Trade Co., Ltd. and responsible representative of the Azerbaijan Trade House in
Beijing briefed the participants about the efforts to promote "Made in Azerbaijan" products in the
Chinese market and expand sales channels. The company representatives exchanged views on
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issues related to access to the Azerbaijani market, participation in investment projects,
cooperation with local partners, import-export procedures, and logistics routes. (Azertag,
05.06.2026)

OFERENVH)—hBIBHIREICEL BHBEROBAROBTHAOERLTF

The Central Bank of Azerbaijan (CBA) and the Central Bank of Hungary (Magyar Nemzeti Bank)
signed a MoU on cooperation. The document was inked on the sidelines the second Meeting of
the Council of Central (National) Banks of the Member States of the Organization of Turkic States
(OTS). The memorandum will serve to strengthen the institutional and legal foundations of
cooperation between the two institutions, further expand mutual relations, and promote the
exchange of advanced practices and knowledge in the field of central banking. In particular, the
document will provide for deepening cooperation in monetary policy, banking supervision, capital
markets, insurance sector, payment systems, financial technologies, and other areas of mutual
interest. (Azertag, 05.06.2026)

@®AZPROMO & R YRFRAZASDRREAMSBAIZOEERXM

On June 5, Yusif Abdullayev, Executive Director of AZPROMO met with a delegation led by
Michael Harms, Chairman of the Eastern Committee of the German Economy. During the meeting,
Yusif Abdullayev highlighted Azerbaijan’s favorable investment climate, strategic regional
connectivity, and transport and logistics potential. The sides hailed the prospects for cooperation
between Azerbaijani and German companies in the fields of green energy, industry, and
technology transfer. In this context, they discussed the possibility of establishing an Azerbaijan-
Germany Business Council. The German side was also invited to participate in the Private Sector
Forum, to be held in Baku on June 16-19 as part of the 51st Annual Meeting of the Islamic
Development Bank Group, as well as the 2nd Azerbaijan International Investment Forum,
scheduled for September 25-26. These events are expected to provide opportunities to
showcase Azerbaijan’s investment potential and further strengthen Azerbaijani-German business
cooperation. (Azertag, 05.06.2026)

END
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