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German companies have contracted approximately 2 billion cubic meters of gas per year from
SOCAR, German Ambassador to Azerbaijan Ralf Horlemann said during a media briefing in Baku
on June 15. "There are no direct gas supplies to Germany, as there is no pipeline connection
between Azerbaijan and Germany. However, the gas that 3 German companies have contracted
from SOCAR — about 2 billion cubic meters per year — plays an important role in stabilizing the
European energy market, as it provides additional supply volumes to the European market," the
Ambassador said. Horlemann noted that the German gas companies that have concluded
contracts for gas supplies from Azerbaijan are actually carrying out swap deals with other gas
importers in Europe. "First and foremost, this concerns ltaly, since about 90% of the Azerbaijani
gas imported by the European Union goes there. These agreements are long-term and have been
concluded for approximately ten years. | expect that the supply volumes will continue after this
period, and perhaps even increase. However, over the next ten years, | estimate their volume will
be around 2 billion cubic meters per year," the diplomat said. (Trend, 15.06.2026)

@) >+ 7 SOCAR #% & Independent Project Analysis #t CEO A&t oSz H +EHE
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On June 16, SOCAR President Rovshan Najaf met with Nekkhil Mishra, President and Chief
Executive Officer of Independent Project Analysis, Inc. (IPA). The parties reviewed opportunities
for cooperation in improving project management systems, enhancing the efficiency of investment
projects and capital expenditures, and discussed the application of international best practices in
project evaluation and implementation. They also exchanged views on other matters of mutual
interest. (Azertag, 16.06.2026)

ORVRERBTHAEBKEUETHFICEATEINSA LRLARIILTA XDy a3 VEE
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At the initiative of Leyla Aliyeva, Head of IDEA Public Union, a high-level panel discussion titled
"Declining Seas, Retreating Shorelines and Sustainability and the Future of Enclosed Water
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Bodies: The Case of the Caspian Sea" was held in Bonn, Germany. The event took place as part
of the United Nations June Climate Meetings (SB64), held from June 8 to 16. Speaking at the
opening of the event, organized jointly by the IDEA Public Union, the United Nations Environment
Programme (UNEP), the COP29 Azerbaijan Presidency, and the United Nations Framework
Convention on Climate Change (UNFCCC), Leyla Aliyeva drew attention to the declining water
level of the Caspian Sea, the reduction in the population of Caspian seals and other species, and
related environmental challenges, stressing the need for solutions grounded in knowledge,
expertise, and long-term commitment. During the official proceedings, Simon Stiell, Executive
Secretary of the United Nations Framework Convention on Climate Change (UNFCCC); Fatma
Varank, CEO of COP31 and Deputy Minister of Environment, Urbanization and Climate Change
of Turkiye; and Ana Toni, CEO of COP30, underscored the need to maintain international
attention on the challenges arising from the declining water level of the Caspian Sea and the
ecological sustainability of endorheic water bodies within the global climate agenda. (report.az,
16.06.2026)

ORFIXRENRENBEABCAHELENBRE LS BAPBHBXICOEL{ERXMR

On June 17, Azerbaijan’s Deputy Minister of Economy Rovnag Abdullayev met with Eui-hae
Cecilia Chung, Deputy Minister of Foreign Affairs for Political Affairs of the Republic of Korea.
The sides discussed the current state and future prospects of Azerbaijan—Korea cooperation, as
well as the business environment and the activities of Korean companies operating in Azerbaijan.
Abdullayev stated that Azerbaijan attaches particular importance to the development of trade and
economic ties with Korea. The meeting also highlighted that Azerbaijan’s large-scale energy,
transport, and logistics projects, as well as its renewable energy export plans, create new
opportunities for cooperation and investment for Korean companies. (Azertag, 17.06.2026)
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Azerbaijan plans to increase the installed capacity of renewable energy sources to 8 GW by 2032
and views the export of "green" electricity as one of the key directions for the development of the
energy sector, ElImir Musayev, CEO of SOCAR Green said on June 17. According to Musayev,
SOCAR Green's current projects are only the first stage of a large-scale capacity ramp-up in
renewable energy. Musayev recalled that the country's leadership has set ambitious goals in the
field of renewable energy. "By 2032, Azerbaijan expects to bring the capacity of renewable energy
facilities to 8 GW. Already, projects for approximately 2 GW are in the implementation stage. We
expect the share of renewable sources in installed capacity to reach 34 percent by 2028 and
about 38 percent by 2030. This figure is planned to increase to 43 percent by 2035", he noted.
"This demonstrates the scale of the steps being taken by the state to develop renewable energy.
These volumes significantly exceed Azerbaijan's domestic electricity needs," he stated. Musayev
noted that, in this regard, the country is banking on the export of ecologically clean electricity.
"The next stage is the export of 'green' energy. The growth of domestic demand will not be that
high, so we must focus on external markets," he said. (Trend, 17.06.2026)
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Azerbaijan was represented by Deputy Minister of Energy Kamal Abbasov at the 6th Meeting of
Energy Ministers of the Shanghai Cooperation Organization (SCO), held in Bishkek, Kyrgyz
Republic on June 19 and made speech. During the speech, he noted that Azerbaijan attaches
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special importance to developing relations with the SCO as a Dialogue Partner. It was stated that
Azerbaijan contributes to strengthening regional energy connectivity as a reliable energy partner
and an important transit hub. The strategic importance of the “Central Asia—Azerbaijan Green
Energy Corridor” project was emphasized, and support was expressed for the Kyrgyz Republic’s
accession to this initiative. It was noted that the project will strengthen energy connectivity
between Central Asia, the South Caucasus, Turkiye and China, and create additional
opportunities for electricity transmission along the Middle Corridor connecting Europe and Asia.
It was also stressed that Azerbaijan is ready to continue contributing to constructive dialogue and
the development of mutually beneficial cooperation within the SCO platform. (Apa, 19.06.2026)

OIX - REERRRDENHEEHNEDFEHLZTRAABM 2027 £5H 5 2030 FFET
On June 19, President Aliyev signed a decree on subsidizing the fee for connecting industrial and
agricultural construction facilities to the electricity grid. According to the decree, the "Rules for
Subsidizing the Fee for Connecting Industrial and Agricultural Construction Facilities to the
Electricity Grid" have been approved. The decree stipulates that, in accordance with the Rules
approved by Part 1 of this decree, a subsidy amounting to 50 percent of the fee determined by
the Tariff (Price) Council of the Republic of Azerbaijan for the service of connecting industrial and
agricultural construction facilities to the electricity grid will be paid from the state budget. The
subsidy envisaged in Clause 2.1 of this decree will apply to industrial and agricultural construction
facilities connected to the electricity grid after the decree enters into force. The decree enters into
force on January 1, 2027, and remains valid until December 31, 2030. (Apa, 19.06.2026)
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International rating agency Moody’s has reviewed ABB’s ratings and affirmed the Bank’s long-
term deposit rating at Ba1. The Bank’s rating outlook has been assessed as Stable. The Bank’s
Baseline Credit Assessment (BCA) rating was affirmed at ba2, while its Long-term foreign and
local currency Counterparty Risk Ratings (CRRs) and Counterparty Risk Assessment (CR
Assessment) ratings were affirmed at Baa3. According to the Agency’s experts, these high ratings
are based on the strong market position, competitiveness and sustainable profitability of
Azerbaijan’s largest state-owned bank. The Bank maintains high capital adequacy and liquidity
levels, while a significant portion of its assets is invested in high-quality financial instruments. ABB
continues to hold a leading position in the country’s banking sector, and its financial indicators
support its rating level. Moody’s also noted ABB’s intention to acquire a controlling stake in Davr
Bank, a private bank operating in Uzbekistan. It stated that ABB’s stake in Davr Bank would be
equivalent to approximately 12% of ABB’s assets. (Apa, 15.06.2026)



@TuranBank BRJLEX—D®E L4 Incofin Management 75 500 Fk FILIBYDEEFTE
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Within the framework of its partnership with Belgium-based Incofin Investment Management,
TuranBank OJSC has secured funding from the Global Gender-Smart Fund S.A., SICAV (GGSF)
in the amount of the local currency equivalent of USD 5 million for a period of 3 years. The
attracted funds will be directed towards financing micro, small, and medium-sized enterprises
(MSMEs), particularly those owned or led by women. The facility aims to improve access to
finance for women entrepreneurs, support the growth of their businesses, create new employment
opportunities, and contribute to inclusive economic development across Azerbaijan, especially in
the regions. (Apa, 15.06.2026)

OHERBENRI —U (A RAFLR) ORITEZERPTHLIEER

Preparations are underway for the issuance of sukuk (Islamic bonds) in Azerbaijan for the first
time, Chairman of the Central Bank of Azerbaijan (CBA) Taleh Kazimov said at the 20th Global
Islamic Finance Forum of the Islamic Development Bank, organized within the framework of the
Islamic Development Bank Annual Meetings held in Baku on June 17. According to him, a legal
and institutional framework for sukuk issuance is being established in the country as part of a
project implemented jointly with the Bank: “Azerbaijan is implementing a project jointly with the
Islamic Development Bank Group to create Islamic finance infrastructure. As a result of this
project, it is expected that a solid legal and regulatory framework will be established, the capacity
of financial institutions in Islamic finance will be enhanced, a monitoring and evaluation system
will be created, and ultimately the groundwork will be laid for Azerbaijan’s first sukuk issuance.
Through this, we will further diversify our financial sector.”, he said. (Apa, 17.06.2026)
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On June 17, another meeting of the Coordination Headquarters for addressing issues in a
centralized manner in the liberated territories of Azerbaijan was held in Aghdara city under the
chairmanship of Samir Nuriyev, Head of the Presidential Administration of the Republic of
Azerbaijan and Head of the Headquarters. During the meeting it was noted that the
implementation of the First State Program on the Great Return is nearing completion, while
intensive work is underway on drafting the Second State Program on the Great Return. It was
noted that sustainable resettlement depends on ensuring employment, creating jobs, and
expanding economic opportunities. Particular importance was attached to increasing employment
in various sectors, including agriculture, developing vocational skills, supporting entrepreneurship,
and enhancing overall economic activity.Issues related to environmental sustainability and water
resource management were also discussed. In accordance with the agenda, reports were
presented on efforts to ensure the efficient use of agricultural land, organize agrarian production,
expand employment opportunities, strengthen environmental sustainability, and improve water
resource management in the liberated territories. Concluding the meeting, participants reaffirmed
the importance of accelerating the integration of the liberated territories into Azerbaijan’s overall
socio-economic development process, ensuring the sustainability of the Great Return. (Azer
News, 17.06.2026)



@7 I TOXHEN 6 A 17 HDO ERNEBEDOH] [CTEDLEEROERKEBEICHE - A4
LVERE

On the occasion of June 17 - Day of Healthcare Workers, President Aliyev signed a decree
awarding several healthcare workers with 3rd Class "Labor" Order and "Taraggi" medal for their
effective activities in the field of healthcare in Azerbaijan. (Azer News, 17.06.2026)
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The 3rd Meeting of the Heads of Competition Authorities of the Organization of Turkic States
(OTS) was held in Shusha on June 13, organized by the State Agency for Antimonopoly and
Consumer Market Control under the President of the Republic of Azerbaijan. Representatives of
the competition authorities of OTS member and observer states delivered addresses during the
meeting. As part of the meeting, OTS member and observer states shared their experiences in
the field of competition policy, as well as exchanged views on initiatives supporting collaboration.
The meeting concluded with the signing of a Joint Communiqué marking the outcomes of the
Meeting of the Heads of Competition Authorities of the Organization of Turkic States (OTS). The
document charts a path for enhanced collaboration, identifying priorities for joint action in the
coming years. (Azertag, 13.06.2026)

@7 ENNA Dy VEEVTIL, RYEEFFRIRE 10 FISHERA

The freight transport permit quota between Azerbaijan and Mongolia has been increased tenfold,
Azerbaijan Land Transport Agency (AYNA) under the Ministry of Digital Development and
Transport said. The first-ever bilateral meeting in international road transport was held in Baku
between AYNA and Mongolia's Ministry of Roads and Transport's Department for Coordination
of Road Transport Policy on June 16. Representatives of Azerbaijan's State Customs Committee
(SCC), the Azerbaijan International Road Carriers Association (ABADA), and national carriers
also attended. Discussions focused on the current state of international road freight transport
between Azerbaijan and Mongolia, transit potential, expansion of cooperation, and challenges
faced by carriers. As a result, important agreements were reached to boost international freight
transport. In 2026, an additional exchange of 2,000 permits for bilateral transport, 250 for transit,
and 400 for third-country transport will be conducted. For 2027, the initial quota was set at 2,000
permits for bilateral transport, 250 for transit, and 450 for third-country transport. Thus, the
number of exchanged permits between the two countries has increased tenfold compared to
previous periods. (report.az, 16.06.2026)

O 51 1 R 5 LERBITERBEN/NY —THiE

The 51st Annual Meetings of the Islamic Development Bank (IsDB) Group commenced in Baku
on June 16. Held under the theme “Regional Integration for Sustainable Prosperity,” the event
brought together high-level government officials, ministers of finance, economy, planning,
development, and investment from member countries, as well as heads of international and
regional financial institutions, private sector representatives, and media representatives from the
IsDB Group’s 57 member countries to promote economic cooperation and sustainable
development. The forum aims to strengthen public-private partnerships, support entrepreneurs
and small and medium-sized enterprises (SMEs), and foster innovation-driven development in
member countries through high-level dialogues, B2B and B2G meetings, startup-focused
programs, and knowledge-sharing sessions. During the meeting in Baku IsDB approved $2.8B
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development financing package for Uganda, Tajikistan, Nigeria, Cote d'lvoire, Turkiye, Palestine,
Bangladesh, Gambia and Benin. (Azertag, 16.06.2026)

Azerbaijan has completed the final stage of preparations for the Annual Meetings of the Islamic
Development Bank (IsDB) Group, which will take place in Baku on June 16—19 under the theme
"Regional Integration for Sustainable Prosperity". On June 13, Minister of Economy and Chairman
of the IsDB Board of Governors Mikayil Jabbarov visited the Baku Congress Center together with
Chairman of the Islamic Development Bank (IsDB) group Mohammed Al-Jasser to review the
final preparations ahead of the event. During the visit, they met with members of the organizing
committee and assessed the readiness of the venue to welcome delegations from the bank’s 57
member countries. The annual meetings are expected to bring together ministers responsible for
finance, economy, development and planning, as well as representatives of international financial
institutions, partner organizations and the private sector. Discussions will focus on key socio-
economic challenges facing member countries, priority areas for cooperation and strategies for
sustainable development. (Azer News, 13.06.2026)

A number of agreements were signed between the Islamic Corporation for the Development of
the Private Sector (ICD) and Azerbaijan during the Islamic Development Bank Group’s Annual
Meetings currently underway in Baku. The newly signed documents include a strategic
cooperation agreement between the ICD and SOCAR to explore joint opportunities in financing,
investment, and consulting within Azerbaijan. Additionally, a 200 million manat agreement was
inked between the ICD and the Azerbaijan Business Development Fund, establishing a
framework to provide national-currency credit lines to financial institutions for funding qualified
private sector enterprises. Furthermore, a $50 million framework agreement was signed between
the ICD and the Turkic Investment Fund, alongside a $20 million direct financing line between the
ICD and Azerconnect Group, and a $15 million credit line between the ICD and TuranBank. The
credit facility extended to TuranBank will be systematically directed toward financing eligible
private sector companies across Azerbaijan. A financing Term Sheet worth $10 million was also
officially exchanged between the International Islamic Trade Finance Corporation (ITFC) and
Rabitabank. The collective value of the signed and exchanged financial documents is estimated
at $295 million. (Azertag, 17.06.2026)

@7 ') T 7 KBMEHE 51 [E A R 5 LHARBITERKROBASKIZS N

Opening ceremony of the 2026 Annual Meetings of the Islamic Development Bank Group was
held in Baku on June 18.

President Aliyev attended the event making speech. Azerbaijani President welcomed participants
to the Islamic Development Bank (IsDB) Group Annual Meeting and thanked the organization for
choosing Azerbaijan as host for the second time, highlighting the strong partnership between
Azerbaijan and the IsDB. He emphasized Azerbaijan’s stable political, economic, and social
development over the past decades, supported by an independent foreign policy and growing
international recognition. The speech outlined Azerbaijan’s economic achievements, including
diversification beyond oil and gas, attraction of over $350 billion in investments, low foreign debt,
strong financial reserves, and improvements in poverty and unemployment rates. Azerbaijan was
also presented as a key regional energy supplier and transportation hub connecting Europe and
Asia through major energy and transport corridors. The President described the reconstruction of
the liberated territories, where major infrastructure, housing, and development projects are
underway, supported in part by the IsDB. Looking ahead, Azerbaijan’s priorities include
expanding transport connectivity, strengthening food security, increasing agricultural productivity,
and developing renewable energy. The country aims to generate at least 8 GW of solar and wind
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power by 2032 and continue attracting investments to support sustainable economic growth and
regional cooperation.

Chairman of the Islamic Development Bank (IsDB) Group Muhammad Sulaiman Al Jasser also
addressed the event

The event concluded with the signing of the Framework (Loan) Agreement on the “Reconstruction
of the Garabagh Irrigation Canal” project, the Grant Agreement on the “Reconstruction of the
Garabagh Irrigation Canal” project, and the MoU between the Ministry of Economy of Azerbaijan
and the Islamic Development Bank on the preparation of the Country Partnership Strategy for the
Republic of Azerbaijan. (Azertag, 18.06.2026)

O 51 Bl R 5 LRARBITERBEFICET S50 v/ 0 TREXREOER=HK

On June 16, Azerbaijan’s Minister of Economy Mikayil Jabbarov met with Lord Stockwood, UK
Minister of State for Investment at the Department for Business and Trade. The sides reviewed
opportunities for cooperation in the fields of trade expansion, energy security, green energy,
innovation, digitalization, and other priority areas. They also highlighted key areas of collaboration,
including the promotion of mutual investments, development of the non-oil and gas sector,
technology transfer, support for small and medium-sized enterprises, strengthening the private
sector, and improving access to capital markets. The officials emphasized the importance of
expanding ties between business communities and promoting new investment initiatives.

On June 16, Azerbaijan’s Minister of Economy Mikayil Jabbarov met with Sherard Cowper-Coles,
Vice President of the Asian Infrastructure Investment Bank (AlIB), on the sidelines of the Annual
Meetings of the Islamic Development Bank Group. The discussions focused on strengthening the
strategic partnership between Azerbaijan and the AlIB, as well as reviewing the priorities of the
bank’s investment program in the country. The sides also discussed opportunities for
implementing joint infrastructure projects aimed at further enhancing Azerbaijan’s role as a
regional transit hub.

On June 16, Minister of Economy Mikayil Jabbarov met with Algeria’s Minister of Finance
Abdelkrim Bouzred on the sidelines of the Annual Meetings of the Islamic Development Bank
Group. The meeting focused on the agenda of economic cooperation between Azerbaijan and
Algeria, prospects for expanding trade and investment ties, and opportunities for establishing new
cooperation platforms. The sides exchanged views on prospects for enhancing cooperation in
industry, energy, small and medium-sized enterprises, tourism, transit, logistics, and other sectors.
On June 16, Minister of Economy Mikayil Jabbarov met with Tahir Hamid Nguilin, Minister of State,
Minister of Finance, Budget, Economy, Planning and International Cooperation of the Republic of
Chad on the sidelines of the Annual Meetings of the Islamic Development Bank Group. They
discussed opportunities to further strengthen cooperation in trade, investment, energy,
digitalization, and other fields. (Azertag, Trend, Azer News, 16.06.2026)

On June 17, Mikayil Jabbarov, Azerbaijan’s Minister of Economy, met with Abdulhamid Alkhalifa,
President of the OPEC Fund for International Development, on the sidelines of the Annual
Meetings of the Islamic Development Bank (IsDB) Group. The sides discussed the main areas of
cooperation between Azerbaijan and the OPEC Fund, as well as prospects for further developing
the partnership. The parties reviewed activities related to the implementation of the Country
Partnership Framework for 2025-2030. They also exchanged views on efforts aimed at improving
water supply, developing social infrastructure, and enhancing environmental sustainability. In
addition, they explored opportunities to support the private sector, promote investment, and
participate in regional connectivity projects.

On June 17, Jabbarov met with Abdurahmon Abdurahmonzoda, Minister of Economic
Development and Trade of Tajikistan. The meeting focused on the current state of and prospects
for economic cooperation between Azerbaijan and Tajikistan. The parties exchanged views on
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enhancing cooperation in trade and investment, promoting joint economic initiatives, and
strengthening their mutually beneficial partnership. They noted that cooperation in industry,
energy, transport and logistics, and other priority areas is of great importance to the development
of economic relations between the two countries. The meeting also focused on opportunities for
deepening ties between the business communities of the two countries and implementing joint
projects.

On June 17, Jabbarov met with Ismael Nabe, Guinea’s Minister of Planning, International
Cooperation and Development, and Facinet Sylla, Minister of Infrastructure. The meeting focused
on the current state and prospects of bilateral economic cooperation between Azerbaijan and
Guinea. The parties discussed the expansion of the legal framework governing economic
relations and explored opportunities for strengthening business partnerships. During the meeting,
a MoU on economic cooperation was signed between the Ministry of Economy of Azerbaijan and
the Ministry of Planning, International Cooperation and Development of Guinea. The document
is expected to make a contribution to expanding cooperation in the fields of trade, investment,
and technology, while also supporting sustainable and inclusive development initiatives. (Azertag,
17.06.2026)

On June 18, Mikayil Jabbarov, Azerbaijan’s Minister of Economy, met with Mehdi Heidari, Vice
Minister of Economic Affairs and Finance of the Islamic Republic of Iran and Head of the
Organization for Investment, Economic and Technical Assistance of Iran (OIETAI), on the
sidelines of the Annual Meetings of the Islamic Development Bank (IsDB) Group. The parties
exchanged views on enhancing cooperation in the fields of trade, investment, and transport, and
explored opportunities for further strengthening business ties.

On June 18, Jabbarov met with Baghdad Amreyev, President of the Turkic Investment Fund, and
Ramil Babayev, Director General of the Fund. The meeting discussed the results achieved in the
development of economic cooperation and diversification of partnership among Turkic states. The
sides exchanged views on strengthening institutional cooperation, developing regional energy
connectivity, promoting the private sector, supporting projects serving sustainable development,
and expanding cooperation with financial institutions.

On June 18, Jabbarov met with bDr. Ahmed Rostom, Minister of Planning and Economic
Development of the Arab Republic of Egypt. They engaged in discussions on establishing
business platforms that foster mutual engagement, opportunities to unlock the potential of
economic cooperation between the countries, establish business platforms that foster mutual
engagement, and promote collaboration in trade, investment, industry, energy, tourism, and other
sectors.

On June 18, Jabbarov met with Marius-Gabriel Lazurca, Advisor to the President of Romania on
Foreign Policy and National Security. During the meeting, the sides discussed key areas of
economic and trade cooperation between Azerbaijan and Romania, as well as the promotion of
mutual investments and future partnership prospects. The sides emphasized the importance of
expanding cooperation in the fields of energy, transit, and digital infrastructure. (Azertag, report.az,
19.06.2026)

On June 19, Mikayil Jabbarov, Minister of Economy met with Serhat Koksal, President of the
Black Sea Trade and Development Bank (BSTDB). They discussed prospects for expanding
cooperation between Azerbaijan and the BSTDB, the Bank's participation in projects planned for
implementation in Azerbaijan, including public-private partnership initiatives, as well as
opportunities to make use of relevant financial instruments.

On June 19, Jabbarov, Azerbaijan’s Minister of Economy, met with Mehdi Heidari, Vice Minister
of Economic Affairs and Finance of the Islamic Republic of Iran and Head of the Organization for
Investment, Economic and Technical Assistance of Iran (OIETAI). During the meeting, the sides
discussed the current state of economic cooperation between Azerbaijan and Iran, as well as
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prospects for its further development. The parties exchanged views on enhancing cooperation in
the fields of trade, investment, and transport, and explored opportunities for further strengthening
business ties.

On June 19, Jabbarov met with Muhammad Humair Karim, Secretary of the Ministry of Economic
Affairs of the Islamic Republic of Pakistan. During the meeting, the sides discussed current state
and prospects of economic cooperation between Azerbaijan and Pakistan in the fields of economy,
promoting trade and investment relations, and strengthening cooperation among business
communities. (Azertag, 19.06.2026)

O v/N\OTEFKENA A LFARRITENDSE 5 FOERABARTICER BFZHIL.
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“Our cooperation with the Islamic Development Bank Group over the next 5 years will focus on
economic diversification, investments in human capital, the development of green and
sustainable infrastructure, as well as the expansion of regional connectivity”, Economy Minister
Mikayil Jabbarov said during a press conference held as part of the Islamic Development Bank
Annual Meetings in Baku on June 19. "We are jointly working on new projects in the fields of
water supply and treatment, railways, and agriculture, including in the liberated territories and the
Alat Free Economic Zone. As an example, the Main Irrigation Canal project from the Maiden
Tower Reservoir will contribute to improving water management and increasing agricultural
productivity in the Jabrayil and Fuzuli districts, as well as surrounding areas," the Minister said.
(Apa, 19.06.2026)

O 51 Bl RS LERBITERBEART & 67 4 - LE 60 BXFILOSEICES
(XTI FF 77 VICEIHE

“The Islamic Development Bank (IsDB) Group signed 67 agreements worth a total of $6 billion
with 10 member countries, a number of regional institutions, and private sector companies during
its Annual Meeting in Baku,” Muhammad Sulaiman Al Jasser, Chairman of the Islamic
Development Bank (IsDB) Group said at the official closing press conference of the 51st Annual
Meetings of the Islamic Development Bank (IsDB) Group on June 19. According to Al Jasser, the
IsDB Group also approved new financing worth $2.8 billion for nine transformative projects aimed
at strengthening connectivity among member countries, enhancing energy security, developing
food systems, reinforcing climate resilience, and advancing the Sustainable Development Goals
(SDGs). The IsDB Chairman also expressed his gratitude for being awarded the “Dostlug”
(Friendship) Order by President Aliyev. The chairmanship of the Board of Governors of the IsDB
was handed over from the Republic of Azerbaijan to Burkina Faso on the final day of the IsDB
Group Annual Meetings 2026 on June 19. (Azertag, 19.06.2026)
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AZAL operated its first flight on the Baku—Shymkent (Kazakhstan) route on June 16, 2026. The
launch of the new destination is considered of great importance for further expanding air
connectivity between Azerbaijan and Kazakhstan, developing tourism and business ties, and
strengthening humanitarian cooperation between the two countries. (Apa, 16.06.2026)

@7 EILINA v UEREA (ADY) &7 U7 A4 ISR ERTT (AIB) BIRSBFTOHN
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A delegation from the Asian Infrastructure Investment Bank (AlIB) met with officials of Azerbaijan
Railways JSC (ADY) on June 17. The meeting focused on the development of Azerbaijan’s
transport infrastructure, strengthening regional connectivity, and exploring future avenues of
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cooperation. Chairman of Azerbaijan Railways Rovshan Rustamov hailed the role of the AlIB in
strengthening Azerbaijan’s transit potential. He noted that sustainable urban mobility is a key part
of ADY’s strategy, adding that more than 10 million passengers were transported in 2025 on
interregional and Absheron circular routes, reflecting growing demand for reliable public transport.
The meeting highlighted the importance of continuing cooperation in the development of transport
infrastructure, the expansion of regional connectivity, and the promotion of sustainable logistics
solutions. The sides also held an extensive exchange of views on future cooperation between
ADY and AlIB. (Azertag, 17.06.2026)

@7 ENNA DY VIEHFRTOTHE (AP 7RI, DARZZRFVRUFILFR) 23D
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Over the past five years, Central Asia has been the region where Azerbaijan's trade and transport
ties have developed most rapidly, Azerbaijani Minister of Economy Mikayil Jabbarov stated on
June 17. "Azerbaijan has three active investment funds with Kazakhstan, Uzbekistan, and
Kyrgyzstan. Azerbaijan's share in these funds is 50%, 75%, and 100%, respectively. We
encourage both public and private sector investments in these countries, while also showing
openness to attracting investments from them," he said. Jabbarov added that Azerbaijan serves
as a natural hub for Central Asian countries rich in energy and mineral resources, providing
access to the West through the Middle Corridor. (report.az, 17.06.2026)

O7 ) IOXKEMNT S THEIIL—TF (ACG) DREMLEELR LTKEZXTHE - BN
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On June 18, President Aliyev received a delegation comprising of heads of member institutions
of the Arab Coordination Group. The delegation included the Chairman of the Islamic
Development Bank (IsDB) Group, Muhammad Sulaiman Al Jasser; the President of the OPEC
Fund for International Development, Abdulhamid Alkhalifa; the President of the Arab Bank for
Economic Development in Africa, Abdullah Khalil Al-Musaibeeh; the Director General and
Chairman of the Board of the Arab Monetary Fund, Fahad Alturki; the Chief Executive Officer of
the Saudi Fund for Development, Sultan Abdulrahman Al-Marshad; the Executive Director of the
Arab Gulf Programme for Development, Hammam bin Nasser bin Juraied; the Director of
Operations at the Kuwait Fund for Arab Economic Development, Thamer Al-Failakawi; the
Minister of Finance of the Kingdom of Saudi Arabia, Mohammed bin Abdullah Al-Jadaan; the
Minister of Finance of the State of Kuwait, Yaqoub Al-Rifai; the Minister of Finance of the State
of Qatar, Ali bin Ahmed Al Kuwari; and the Assistant Undersecretary for International Financial
Relations at the Ministry of Finance of the United Arab Emirates, Ali Abdullah Sharafi. During the
conversation, the sides highlighted ample opportunities for expanding partnership between
Azerbaijan and the member institutions of the Arab Coordination Group. The importance of
Azerbaijan’s favorable investment climate was also underlined in terms of implementing joint
projects with the member institutions of the Arab Coordination Group. Following the meeting, in
the presence of the President of Azerbaijan, a loan agreement was signed for the “Construction
of the Sumgayit New Wastewater Treatment Facility” project. In addition, a MoU on expanding
cooperation between the Ministry of Economy of the Republic of Azerbaijan, the Azerbaijan State
Water Resources Agency, and members of the Arab Coordination Group on the “Construction of
Water Supply and Sewerage Systems for 33 Residential Settlements in the Absheron Peninsula”
project was exchanged. (Azertag, 18.06.2026)

@ADB NhREEOEILIZHE T KPI REDEEM 745
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The development of the Middle Corridor should help reduce border delays, lower the trade costs,
and facilitate cross-border payment transit, Jong Woo Kang, Director of Regional Cooperation
and Integration at the ADB said on June 19. Woo Kang noted that stakeholders in the region must
determine how much can be achieved through various infrastructure projects and soft connectivity
measures: "Key performance indicators should be defined in advance, and each step of progress
measured against pre-established criteria. This way we can assess how far we have advanced,
what remains to be done, and what kind of external financing is needed." Recalling ADB's
extensive experience in supporting the issuance of green bonds and sustainability bonds, the
director said similar mechanisms could be applied to the Middle Corridor: "l look forward to closer
cooperation with stakeholders across the region to support the Middle Corridor project.", he said.
(report.az, 19.06.2026)

Q@AIB KERHHTEIL/IA Dv UiEERM (ASCO) 2B YRIABFOS HLL5BEMEEIC
DEERXR

A delegation from the Asian Infrastructure Investment Bank (AlIB) visited the Azerbaijan Caspian
Shipping Company CJSC (ASCO) on June 18. Chairman of the Management Board of ASCO
Afgan Jalilov, briefed the delegation on the Company's operations, fleet renewal initiatives,
projects being implemented in the areas of digitalization and the adoption of innovative solutions,
as well as ASCO's future priorities. The meeting included an extensive exchange of views on
Azerbaijan's transport and logistics potential, particularly the prospects for the development of
maritime transport, as well as the challenges facing the shipping sector. The discussions focused
on such issues as business process optimization, improving operational efficiency, and digital
transformation. The participants also emphasized the importance of exploring opportunities for
future cooperation in these areas. (report.az, 18.06.2026)

ONNITHBRELEL—TZFRERANEE/A— FF— v TOERFIZOESERZM

On June 18, Azerbaijan’s Minister of Finance Sahil Babayev met with a Romanian delegation led
by Marius-Gabriel Lazurca, Presidential Adviser for National Security of Romania. The
discussions focused on advancing strategic partnership between Azerbaijan and Romania,
regional cooperation, energy security, the expansion of economic ties, and other issues of mutual
interest. A broad exchange of views on expanding bilateral cooperation across logistics,
infrastructure, digital technologies, manufacturing, and renewable energy was also held. (Azertag,
18.06.2026)

OHETHBBREA SV PRBBNEMBEFCOSERIM

On June 18, CBA Governor Taleh Kazimov met with Ali Mohsen Al-Alaq, Governor of the Central
Bank of Iraq, who is visiting Azerbaijan as part of the Islamic Development Bank (IsDB) Group's
51st Annual Meetings. During the meeting, the sides exchanged views on improving monetary
policy transmission, expanding instant and QR-based payments, and deepening correspondent
banking relations. They also considered opportunities to organize bilateral meetings, professional
training, and exchange programs to further strengthen cooperation between the two countries'
central banks and financial sectors. (report.az, 18.06.2026)

@Rabitabank &EEEA X5 LEZERMAA 1,000 BX FILOBMEREZRE D/IEEDOE
EREXE

As part of the Private Sector Forum (PSF 2026), organized within the 51st Annual Meetings of
the Islamic Development Bank (IsDB) Group held in Baku, on June 19, Rabitabank signed a $10
million line of trade financing Agreement with the Islamic Trade Finance Corporation (ITFC), a
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member of the Islamic Development Bank Group. The new financing facility will support the
financing of trade operations in Azerbaijan's real sector, particularly among small and medium-
sized enterprises (SMEs), expand access to working capital, and contribute to the development
of alternative financing solutions. (report.az, 19.06.2026)

OREEZHARBITOERKLE (7 A1H) OREICRIT-EFHERREHER

Preparations for the bank's annual meeting to be held in Baku on July 1 were reviewed as part of
Azerbaijan's 2025-2026 chairmanship of the Black Sea Trade and Development Bank (BSTDB)
Board of Governors. Azerbaijani First Deputy Minister of Finance Anar Karimov met with BSTDB
President Serhat Koksal and his delegation to discuss the matter on June 19. The meeting
addressed the current state of cooperation between Azerbaijan and BSTDB, prospects for future
development, the bank's activities and financing priorities in the country, as well as issues related
to infrastructure and sustainable development projects. (report.az, 19.06.2026)

Of#HE L AIB RREAL A V75 - MRS BF TORABLKIZOZERZM

On June 19, Anar Karimov, Azerbaijan’s First Deputy Minister of Finance, met with a delegation
from the Asian Infrastructure Investment Bank (AlIB) led by Xiaohong Yang, Director General for
the Public Sector Clients Department. The meeting reviewed ongoing AllB-backed projects in
Azerbaijan and explored pathways to enhance collaboration across the infrastructure, transport,
and energy sectors. Anar Karimov underscored that partnership with the AlIB has contributed
significantly to implementing Azerbaijan’s sustainable economic development priorities. He noted
that the bank has already provided critical financing for key transport, traditional energy, and
renewable energy projects across the country. The First Deputy Minister highlighted the newly
developed Multi-Year Investment Portfolio under the strategic cooperation framework between
Azerbaijan and the AlIB. Xiaohong Yang, in turn, praised the current state of bilateral cooperation
and the successful outcomes of AllB-funded projects in Azerbaijan. She reaffirmed that the bank
is willing to scale up collaboration in sustainable transport infrastructure, railway modernization,
urban mobility, port and logistics development, renewable energy, and green finance. The
meeting concluded with detailed discussions on the next phases of the Baku Metro expansion
project, the master plan development of the Baku International Sea Trade Port, and future
cooperation tracks. (Azertag, 19.06.2026)

OUNBELEL I DX R I VHBALPRROLWRBFICOEERX M
On June 19, Anar Karimov, Azerbaijan's First Deputy Minister of Finance, met with his Tajik
counterpart Majidi Yusuf Khairullo. The sides exchanged views on reforms in the field of public
finance in Azerbaijan, including efforts in the areas of budget planning, treasury systems, public
debt management, and digital transformation. (Azertag, 19.06.2026)

OT S IIHARERME LIN—Y T XEBRMEE (ERRLAE AEEEE- YR, 7242
VEEITOE BRI

Samir Mammadov, Azerbaijan’s Deputy Minister of Digital Development and Transport, met with
Marius-Gabriel Lazurca, Advisor to the President of Romania on National Security. The sides

discussed cooperation in international transport corridors, transit transportation, and digitalization.
(Azertag, 19.06.2026)

END
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