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ONEQSOL FR—ILT 4 VT EVDXRZRE VEEMBEENR I IRXTRZ VIZE T 5 EEMLY
RBICEAIT SBAIERE

NEQSOL Holding has signed a cooperation agreement with the Ministry of Mining Industry and
Geology of the Republic of Uzbekistan on the joint development of critical minerals in Uzbekistan,
including strategic raw materials such as titanium. The signing took place in the broader context
of Azerbaijan-Uzbekistan investment dialogue during the 5th Tashkent International Investment
Forum (TIIF2026). Yusif Jabbarov, Chairman of the Board of NEQSOL Holding, signed the
cooperation agreement during the official signing ceremony of bilateral documents between
Azerbaijan and Uzbekistan, held with the participation of Prime Minister of Azerbaijan Ali Asadov
and Prime Minister of Uzbekistan Abdulla Aripov. As part of the TIIF2026, Yusif Jabbarov also
participated in the Azerbaijani delegation’s meeting with the President of the Republic of
Uzbekistan, Shavkat Mirziyoyev. The meeting provided an opportunity to exchange views on
priority areas for investment cooperation and long-term partnership potential between Azerbaijan
and Uzbekistan. (Trend, 23.06.2026)

OAzneft E EHEFRADRENS T4 VRBPESSERUVUFYRYT s GE: WThiEan
9 —2B5) BREAOFHEFEH - FROFE SOCAR XK

On June 19, relevant services of the central office of SOCAR’s Azneft Production Union received
information about traces of oil pollution observed in the area of Dubendi beach, SOCAR told. An
oil slick was detected during an initial inspection carried out by vessels and a helicopter in the
water area between Pirallahi Island and Dubendi. It was noted that since no active point of oil
leakage was visually detected at the initial stage of the incident, several possible sources of
pollution were considered. As a result of controlled diagnostic inspections, the source of the
pollution was identified as one of the underwater oil pipelines belonging to Azneft Production
Union. Immediately after the leak source was identified, oil transportation through the pipeline
was suspended. An operational headquarters was established by Azneft Production Union to
manage the incident, and the situation was brought under control. Diagnostic measures
conducted by Azneft’s diving service revealed mechanical damage to the underwater oil pipeline.
According to the preliminary assessment, the damage was caused by contact with an external
object, most likely an anchor. “Repair and restoration work began immediately after the damage
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was detected. Until these works are completed, the damaged pipeline will remain out of operation,
preventing further oil leakage into the sea. Efforts to eliminate the consequences of the incident,
including the cleaning of the sea and coastal areas, are being carried out in close coordination
between the Ministry of Emergency Situations and Azneft Production Union,” the statement said.
(Apa, 21.06.2026)

@7 HEI/IA Ty Uht COP3M [CRITRIEES T ORI LIEFERILZRUMNT FDHE
[UERBIRDERA

“Strengthening trust in the negotiation process within the framework of the COP is essential to
achieving more ambitious climate targets,” said COP29 President and Representative of the
President of Azerbaijan on Climate Issues Mukhtar Babayev during his speech at the High-Level
Ministerial Dialogue titled “Riding the Wave: Ocean-Climate from Mombasa to Antalya,” held as
part of London Climate Action Week 2026. Babayev noted that although many green projects are
technically feasible, their implementation in developing countries is hindered by high financing
costs. According to him, the cost of capital in these countries is often two to three times higher
than in developed economies. Citing the Caspian region as an example, the COP29 President
said that the water level of the Caspian Sea—the world’s largest inland body of water—has been
declining by more than 20 centimeters per year in recent years. “This trend creates additional
challenges not only for the Caspian littoral states but also for the development of the Middle
Corridor, which connects Asia and Europe and is gaining increasing strategic importance.”
Babayev also stated that Azerbaijan continues to provide financial and organizational support to
the most climate-vulnerable developing small island states. He emphasized that Azerbaijan,
together with the Commonwealth Secretariat, has committed to allocating $10 million over five
years for projects to be implemented in climate-vulnerable small island states. “This initiative aims
to strengthen these countries’ capacity to adapt to climate change and enhance their resilience.”
In conclusion, Babayev noted that oceans, seas, and water systems clearly demonstrate the
impact of climate change on the economy, infrastructure, and security, serving as a reminder of
the severe consequences of delaying climate action. (Azertag, 26.06.2026)

O HER [ [T KIZBRM D/ —BEIC [ 1T THRAE T R

During meetings held on the sidelines of London Climate Action Week, the organization of Climate
Week for Eastern Europe in Baku was discussed, and initial consultations on the event were held.
It was noted that one of the main objectives of Azerbaijan’s participation in London Climate Action
Week was to launch initial discussions on organizing Climate Week for Eastern Europe, conduct
consultations with potential partners, and agree on the main directions of the program. As part of
London Climate Action Week, Mukhtar Babayev, Representative of the President of Azerbaijan
on Climate Issues, met with United Nations Secretary-General Antonio Guterres. During the
meeting, the Secretary-General highly appreciated the outcomes achieved during COP29 and
expressed his satisfaction with the results. Guterres emphasized that the experience gained by
Azerbaijan during its COP29 Presidency is of great importance for future climate processes. He
noted the importance of sharing this experience with Turkiye, which will host COP31, as well as
with subsequent COP presidencies. The meeting highlighted Azerbaijan’s active role in
advancing the global climate agenda. The sides exchanged views on combating climate change,
expanding international cooperation, and integrating the legacy of COP29 into future climate
processes. (Azertag, 26.06.2026)



OHWYFIRZUNTFTELNRA DY VEETHEHE (ME. ML AZXE2 V%) MhoMZERKE
WA ZBRE

Kazakhstan is considering importing aviation fuel from Azerbaijan, China and Turkmenistan as
part of efforts to diversify its fuel supply sources. Kazakhstan's Energy Minister Erlan Agkenjenov
announced that the country's Ministry of Energy is evaluating several options for importing
aviation fuel from abroad. "We are considering importing aviation fuel from Turkmenistan, as well
as from neighboring countries such as Azerbaijan," Agkenjenov said. (Azer News, 26.06.2026)

O a—TUTFMN20EBIAIAA—FILULEORRIADBARET ELNSL v oM LHER

The Government of Georgia has secured a guarantee for the supply of more than 2 billion cubic
meters of natural gas from Azerbaijan at favorable prices, Prime Minister Irakli Kobakhidze
announced while presenting the government's annual performance report to parliament. The
prime minister emphasized that negotiations with Azerbaijan on this strategically important issue
were successfully concluded: "We held extremely important talks with our friendly country,
Azerbaijan, regarding gas supplies, which are of fundamental importance for Georgia. The
Ministry of Economy successfully completed these negotiations, resulting in a guarantee for the
supply of more than 2 billion cubic meters of gas at favorable prices.", he said adding that the
agreement is of great significance for strengthening Georgia's energy security. (report.az,
26.06.2026)
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OhIBEABEEF % 6.5%ICBEE

On June 24, Management Board of the Central Bank of Azerbaijan (CBA) decided to keep the
refinancing rate unchanged at 6.5%. According to the CBA, the floor of the interest rate corridor
remains at 5.5%, while the ceiling stays at 7.5%. The CBA stated that the decision was based on
the stabilization of actual and projected inflation within the target range, as well as consideration
of the geopolitical situation, global financial market trends, and domestic macroeconomic
conditions. (report.az, 24.06.2026)

3. EARE

@ RAXMADERIEEICA T - ERIEMP REEBEOTOHIIE, BHIATLZHELER
XXk -BR - BERROBELEBHEITS -ODOHEHEAEREIA

A new draft law "On Fisheries" has been prepared. The draft law was discussed at the meeting
of the Agrarian Policy Committee of the Parliament on June 25. The draft law consists of 8
chapters and 30 articles. According to the draft, mechanisms will be established for the
digitalization of fisheries management and for the registration and tracking of fisheries entities,
the resources used, and products placed into circulation through information systems. Information
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on fisheries entities and facilities, fisheries infrastructure, fishing gear, fishing vessels, and other
data necessary for the implementation of management and supervision in the fisheries sector will
be collected in the information system of the body (institution) designated by the relevant
executive authority, taking into account the requirements of the Law of the Republic of Azerbaijan
"On Personal Data." Information on fisheries water bodies, including fishing grounds, will be
transferred from the information system of the body (institution) designated by the relevant
executive authority to the information system of the body (institution) designated by the relevant
executive authority in order to ensure the completeness of the data contained in the state cadastre
and the state register of real estate. The draft provides for the determination of quotas for the use
of fish stocks on a scientific basis, transparency in the issuance of fishing permits, real-time
monitoring, electronic registration systems, and the application of remote tracking technologies.
It also provides for the establishment of technical requirements for fishing vessels, fishing gear,
and fisheries infrastructure, as well as the introduction of their registration and control systems,
which will help prevent illegal fishing and ensure the efficient use of resources. (Azertag,
25.06.2026)

4. ®ANEFEBERFE

@7 ENT—ILFEVYTYTHE - ERE|BITRBVBOAREZERE

On June 20, Khayyam Farzaliyev, Deputy Chairman of "AzerGold" CJSC, met with Adam Roble,
Director General of the Somali Development and Reconstruction Bank. During the meeting,
Adam Roble mentioned the activities of the financial institution he represents and the mineral
resource potential of Somalia. He noted that the bank is currently participating in the
implementation of a national program aimed at studying, mapping, and restoring historical
geological data regarding Somalia's rich underground resources, such as gold, uranium, lithium,
and titanium. The Director General highlighted the bank’s intention to benefit from the advanced
experience of "AzerGold" CJSC in attracting international investors, as well as in the fields of
geological exploration and extraction. At the end of the meeting, the parties exchanged views and
reached an agreement to continue the exchange of information at the level of structural
departments responsible for foreign project development, with the aim of identifying specific future
partnership opportunities. (Azertag, 20.06.2026)

O RLYAZREVKFEDNTEINA O Uil NI —EMABEEL-RAHME > H—
DEEEMh, BF - XEEEDZHOXEIZER
- OnJune 22, President Aliyev held a tet-a-tet and then an expanded meeting with President
of Turkmenistan Serdar Berdimuhamedov in Baku

- OnJune 22, a ceremony to present the “Dostlug” (Friendship) oil tanker in an online format
was held with the participation of President Aliyev and President of Turkmenistan Serdar
Berdimuhamedov. The “Dostlug” oil tanker, gifted by Azerbaijan to Turkmenistan, was built
at the Baku Shipyard.

- A ceremony for the exchange of the below mentioned documents signed between
Azerbaijan and Turkmenistan was held on June 22, with participation of President Aliyev
and President of Turkmenistan Serdar Berdimuhamedov:



o Joint Statement signed by President Aliyev and President of Turkmenistan Serdar

Berdimuhamedov

Technical Specifications for the initial exchange of information on goods and

vehicles transported between the Republic of Azerbaijan and Turkmenistan

Protocol on cooperation in the field of customs statistics of mutual trade

MoU on cooperation in the field of sports

MoU on cooperation in the field of labor and social protection of the population

MoU on cooperation in the field of healthcare

Agreement on cooperation in the field of food safety

Program on cooperation in the field of industry for 2026-2028

Agreement on cooperation in the field of energy

MoU on cooperation in the field of agriculture

MoU on cooperation between the Central Bank of the Republic of Azerbaijan and

the Ministry of Finance and Economy of Turkmenistan

Agreement on the main directions of development and deepening of economic

cooperation

o Cooperation Program for 2026-2029 between the Ministry of Foreign Affairs of the
Republic of Azerbaijan and the Ministry of Foreign Affairs of Turkmenistan.

O O O O O O O O O ©)
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- Both Presidents delivered press statements. (Azertag, 22.06.2026)

@Azertelecom & telecom Armenia A1 V2 —% v MERICEALEE 7ELNM Py %
BL7IILAZ7REBICER

AzerTelecom and Telecom Armenia signed bilateral agreements enabling the provision of
international internet connectivity to Armenia through Azerbaijan.

Under the agreement, AzerTelecom, the region's leading backbone internet operator, will expand
the number of countries and its geographical reach in the supply of international internet traffic
and will also provide internet traffic transit towards Armenia by leveraging its infrastructure.
(Azertag, 22.06.2026)

@7 ENNA Dr VIEBHRFHRFEDH T ADB DXIEEZZRLIEMIZFIA

Azerbaijan has shown the highest result among upper-middle-income countries in the effective
use of ADB resources, demonstrating a strong concentration of financing in projects related to
regional integration, private sector development, the climate agenda and digital transformation.
Azerbaijan received $2.5 billion in sovereign financing for 10 projects in 2015-2024. More than
half of this amount (51%) was directed toward the development of regional cooperation and
integration, one of the highest indicators among upper-middle-income countries. Another 39% of
the funds was allocated to private sector support, 18% to climate financing and 10% to projects
in the field of digital technologies. The report noted that ADB's operations in Azerbaijan's private
sector became increasingly focused on achieving economic development goals. During the
period, the bank approved nine non-sovereign projects worth a total of $963.9 million, with all
financing directed toward private sector support. At the same time, 78% of non-sovereign
commitments were related to regional cooperation and integration projects. According to ADB,
this was the highest indicator among comparable upper-middle-income countries. (report.az,
22.06.2026)

@7 EIL/NA Dv UZEHAN 4B D A320neo (T 7/3R%t) AHAA

AZAL, part of AZCON Holding, has expanded its fleet with another state-of-the-art Airbus

A320neo aircraft. The introduction of the new aircraft is aimed at providing passengers with a
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more comfortable and modern travel experience Thanks to its new-generation engines, the Airbus
A320neo consumes less fuel, reduces carbon emissions, and can operate efficiently on regional
and medium-haul routes with a flight range of up to 6,300 kilometers. It should be noted that the
new aircraft is the fourth Airbus A320neo in AZAL'’s fleet of 28 aircraft. With the continuous
enhancement of the passenger experience and the expansion of its route network identified as
key priorities, AZAL aims to increase its fleet to 50 aircraft by 2032. (Azertag, 22.06.2026)

@AZPROMO & RXKREBENBAMEEERE FELI DY ORS00y FELTOEES
EZDOEHM

On June 22, Yusif Abdullayev, Executive Director of AZPROMO, met with a U.S. delegation led
by Abraham Hamadeh, Member of the House of Representatives. Yusif Abdullayev briefed the
delegation on Azerbaijan’s business and investment environment, mechanisms for promoting
foreign direct investment, the agency’s areas of activity, and the 2nd Azerbaijan International
Investment Forum scheduled to be held in September this year. The AZPROMO Executive
Director also highlighted cooperation opportunities between the two countries. The sides
discussed Azerbaijan’s transit potential, the involvement of U.S. companies in investment projects
in the country, the transfer of technology and know-how, the use of financial support instruments,
and opportunities for expanding business ties. (Azertag, 22.06.2026)

OERBBMEAEN ML AR UBBAZAREBERXE HMERHF, HEt. YRI/TRD
AV MEICOEERT

On June 22, Chairman of the State Customs Committee Shahin Bagirov met with Maksat
Khudaykuliyev, Chairman of the Customs Service of Turkmenistan. Satisfaction was expressed
with the relations between the customs services of the two countries, and the importance of
further expanding cooperation was emphasized. At the same time, information was provided on
the advanced experience gained by the customs services of both countries, and issues related to
strengthening cooperation in information technologies, customs statistics, risk management, the

organization of customs operations at seaports, and other areas were discussed. (Apa,
22.06.2026)

O MUY AZRE UHBHEREKREMN DOST €25 — %5

A meeting was held between Azerbaijan’s Minister of Labor and Social Protection of the
Population Anar Aliyev and Turkmenistan’s Minister of Labor and Social Protection of the
Population Mukhammetseyit Sylapov was held at the DOST Agency, the Ministry of Labor and
Social Protection of the Population told. Sylapov, who is on a visit to Azerbaijan, familiarized
himself with the services provided to citizens at Baku DOST Center No. 1. Presentations were
made for him on the DOST Concept and digital services in the social sphere. It was emphasized
that there is significant potential for exchanging experience in the modernization of social
insurance systems, digitalization of services, and the development of professional training and
retraining programs. It was also noted that it would be appropriate to explore cooperation
opportunities in the fields of labor protection, social services, employment program development,
pension system advancement, and support for vulnerable groups. (Apa, 22.06.2026)

@ Anglo Asian Mining ft53/\JL/NLRUH S5 & T SRASKERD FS [ Worley Europe $t &%
British mining company Anglo Asian Mining (AAM) has appointed Worley Europe Limited to
prepare feasibility studies for the development of the Khar-Khar and Garadagh copper deposits
in Azerbaijan. According to AAM, the company is currently finalizing a contract with Worley
Europe Limited to carry out the studies. (report.az, 22.06.2026)



o |~;wx AB UKERED TEMihis] ZHE

On June 23, President of Turkmenistan Serdar Berdimuhamedov arrived in Fuzuli district

- Presidents of Azerbaijan and Turkmenistan visited destroyed sites in Fuzuli city

- Presidents of Azerbaijan and Turkmenistan visited first residential complex built in Shusha
city

- Presidents of Azerbaijan and Turkmenistan visited construction site of Shusha Mosque

- Presidents of Azerbaijan and Turkmenistan viewed “Heydar Aliyev and Garabagh”
exhibition in Shusha

- Presidents of Azerbaijan and Turkmenistan viewed bullet-riddled busts of Azerbaijan’s
prominent figures in Shush

- Presidents of Azerbaijan and Turkmenistan visited Bulbul’'s House-Museum in Shusha

- President of Azerbaijan presented Garabagh Horse gift to the President of Turkmenistan

- Presidents of Azerbaijan and Turkmenistan had lunch together

- On June 23, President of Turkmenistan concluded state visit to Azerbaijan. (Azertag,
23.06.2026)

@7 HEIL/INA O UBENE (ADY) KRPEHNSHICER 14 MZBEATE REBERT
(238 H

A delegation from Azerbaijan Railways (ADY) is on a business visit to the People’s Republic of
China. As part of the visit, ADY Chairman Rovshan Rustamov met with Chen Zhisi, Head of
CRRC Ziyang Co., Ltd., to discuss the modernization of Azerbaijan’s locomotive fleet, the
enhancement of rolling stock capacity for freight and passenger transport, and the expansion of
bilateral cooperation. The discussions focused on strengthening ADY’s capacity to provide
efficient, reliable, and safe transport services amid growing freight volumes along international
transport corridors. The parties also explored opportunities for further cooperation in railway
technology and fleet development. The two sides also held negotiations on the procurement of
an additional 14 locomotives. In addition, ADY and CRRC Ziyang signed an agreement for the
purchase of four new mainline passenger locomotives, scheduled for procurement in 2027. The
new rolling stock is expected to improve service quality and passenger comfort, particularly on
long-distance routes. (Azer News and Azertag, 23.06.2026)

OEU A EHIET O U ADFTHRT D7 - —h SRRV OEfEEEIE %

The European Commission has launched a “Connectivity Agenda” platform aimed at
strengthening links between Europe and Central Asia through the Black Sea region and the South
Caucasus. According to the Commission, the initiative is expected to help attract up to €2 billion
in investment for transport infrastructure in the region, based on agreements reached with
international financial institutions. The platform will serve as a unified framework for coordinating
investments and policy measures in the areas of transport, energy, digital connectivity and trade,
the European Commission said. Strengthening the operation of the Trans-Caspian Transport
Corridor (TCTC) has been identified as one of the initiative’'s key priorities. European
Commissioner for Enlargement Marta Kos said: "At a time of growing conflict, it is great to see so
many countries come together around a shared project. We need reliable trade routes, and the
Trans-Caspian Transport Corridor has emerged as exactly that. Trade along the route could
increase fivefold over the next 15 years. To make this happen, we need to bring our efforts
together. Many projects and initiatives are already under way. The Platform will connect them, fill
the remaining infrastructure gaps and link the route from end to end." (Trend, 23.06.2026)



OHRERBEEF—INLTOS ) FHER BRFEODEET—ITLNTELRLI O -
HREFMERI (ASCO) ICKS2THYIREZUDY )V E NN —BETHETT

As a key component of the Digital Silk Way project, which aims to establish a new digital corridor
between Europe and Asia, the submarine cable intended for the construction of the Trans-
Caspian Fiber Optic Cable Line (FOCL) was transported from the Kurik port in Kazakhstan to the
Baku port by Azerbaijan Caspian Shipping Company (ASCO). The cargo was delivered to the
Kurik port by a convoy of three specialized transport vehicles, loaded onto ASCO's ferry vessel,
and safely transported across the Caspian Sea to Baku. (report.az, 23.06.2026)

ORTHERRARLE MLV AR VOEREERRKENERZM

Azerbaijan highly values Turkmenistan's support in the large-scale reconstruction and restoration
works being carried out in its Karabakh and Eastern Zangazur economic regions, Anar Guliyev,
Chairman of the State Committee on Urban Planning and Architecture of Azerbaijan, said during
a meeting with Turkmenistan's Minister of Industry and Construction Production, Toyguly Nurov.
Guliyev noted that the mosque being built in Azerbaijan's Fuzuli is not only a unique architectural
example but also a manifestation of the unbreakable friendship, brotherhood, and shared spiritual
values between the peoples of Azerbaijan and Turkmenistan. The project demonstrates the
strengthening of humanitarian and cultural ties between the two countries. During the meeting,
the current state and future directions of the fraternal and strategic partnership between
Azerbaijan and Turkmenistan were widely discussed. The sides particularly considered
expanding cooperation in urban planning, construction, and infrastructure, applying modern
technologies, and implementing joint projects. (report.az, 23.06.2026)

@7 ENNA O UNBEREES (ITU) RITERFICIIRMAE

Azerbaijan has submitted its candidacy for membership in the International Telecommunication
Union (ITU) Council for the 2027-2030 term, while also nominating a representative for the Radio
Regulations Board, Ministry of Digital Development and Transport of Azerbaijan told. The next
ITU Plenipotentiary Conference is scheduled to take place in Qatar from November 9-27 this
year. (Trend, 25.06.2026)

O vN\ORBRERENE - TRAIINVHTREBRRZ R

On June 26, Mikayil Jabbarov, Azerbaijan’s Minister of Economy met with Denis Afanasyev, Vice-
Governor and Chairman of the Government of the Astrakhan Region of the Russian Federation.
They exchanged views on strengthening regional economic relations and expanding cooperation
in industry, trade, transport, logistics, humanitarian affairs, and other fields. They also highlighted
the importance of strengthening business platforms to further deepen ties between business
communities. (Azertag, 26.06.2026)

O7 T A I FREMT (AIIB) BTF7EINS v VICEBEEHFOR— I+ VA ZRE
The Asian Infrastructure Investment Bank (AlIB) is considering financing new projects in
Azerbaijan, including the development of railway and port infrastructure, as well as renewable
energy initiatives, Kazuhiko Nomoto, AlIB Director General for Partnerships, told journalists on
June 26. "We are working on a number of projects under both sovereign and non-sovereign
financing. In addition, we are considering holding annual roundtable discussions with the
Government of Azerbaijan to jointly develop a multi-year pipeline of prospective projects," Nomoto
said. bHe noted that AlIB places particular emphasis on the development of the renewable energy
sector. "We have already provided technical assistance for the Trans-Caspian Green Energy
Corridor project (Central Asia—Azerbaijan). We are now working closely with the Asian
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Development Bank to prepare the project and aim to implement it on a commercially viable basis
as quickly as possible," the bank official said. Speaking about the development of the Trans-
Caspian International Transport Route (Middle Corridor), Nomoto said the bank is evaluating
projects to modernize Azerbaijan's ports, expand logistics hubs, and upgrade the country's
railway infrastructure. He added that promising areas of cooperation between Azerbaijan and
AlIB include railway development projects and the expansion of port capacity. "However, most of
these initiatives are still at an early stage of preparation, so it would be premature to discuss their
details at this point," Nomoto concluded. (report.az, 26.06.2026)

O 110 EMIIERKFAFBREFZERXNTR I VCTHE FBIEHENHRE

The 110th session of the Economic Council of the Commonwealth of Independent States (CIS)
was held in Moscow on June 26, with Azerbaijan represented by First Deputy Prime Minister
Yagub Eyyubov. (Azertag, 26.06.2026)
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