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@®SOCAR H%« 4 1) 7 MAIRE Group & HhfESE - HHIELELSHFTCOWMAIEKETHE

On Sept.28, SOCAR President Rovshan Najaf met with Alessandro Bernini, CEO of MAIRE
Group. During the meeting, it was emphasized that SOCAR’s activities in Italy, including the
acquisition of shares in ltaliana Petroli, reflect the successful cooperation between the two
countries. The parties commended the effective partnership established between SOCAR and
MAIRE over the years in the refining and petrochemical industries. The parties discussed
prospects for expanding cooperation in the petrochemical sector, as well as opportunities to
implement new joint projects in areas of mutual interest. (Azertag, 28.09.2026)

Obp A ACG HETRBIE 7T MHAZHRET IBENAEREZRT

BP has completed a multi-well subsea intervention campaign in the Deepwater Gunashli (DWG)
area of ACG field. The campaign, which started in the fourth quarter of 2025, was completed
safely and ahead of schedule and enabled subsea intervention activities on 7 wells. The
campaign marked the first deployment of riserless light well intervention (RLWI) technology in
bp's operations in the Caspian region, using Oceaneering International’s Blue Ocean Riserless
Intervention System (BORIS), an advanced subsea mechanical wireline intervention system. This
technology enabled access to subsea wells without the need for conventional drilling risers while
providing well control, pressure containment and subsea intervention capabilities throughout the
campaign. (Azertag, 28.09.2026)
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In January—August of this year, "AzerEnergy" Open Joint-Stock Company (OJSC) exported
products worth $8.3 million, marking an increase of $3.3 million or 66 % compared to the same
period of last year, according to the September issue of the "Export Review" published by the
Center for Analysis of Economic Reforms and Communication (CAERC). In January—August
2025, the export revenues of "AzerEnergy" OJSC stood at $5 million. (Azertag,
29.09.2026)
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On Sept. 30, Azerbaijan’s Minister of Energy Parviz Shahbazov met with Minister of Environment
and Energy of Greece Stavros Papastavrou on the sidelines of the 6th session of the
Intergovernmental Commission between the Republic of Azerbaijan and the Republic of Greece
on Economic, Industrial and Technological cooperation. They discussed advancing energy
cooperation between the two countries. They exchanged views on the role of the TAP in ensuring
Europe’s, including Greece’s, energy security, as well as on natural gas supplies, renewable
energy, green energy interconnections and the energy transition. Nearly 700 million cubic metres
of natural gas were supplied from Azerbaijan to Greece during the first eight months of this year.
(Azertag, 30.09.2026)

@SOCAR %% Halliburton & il - HRAFRPT 2L TORDIEKRZ %

On Sept.30, Rovshan Najaf, SOCAR President met with Rami Yassine, President of the Eastern
Hemisphere at U.S.-based Halliburton. During the meeting, the sides noted that Halliburton has
been successfully operating in Azerbaijan for many years. The parties expressed satisfaction with
the existing cooperation between SOCAR and Halliburton, and reviewed opportunities to further
expand their partnership in SOCAR’s projects in Azerbaijan and other countries. The meeting
participants praised the inclusion of SOCAR’s Carbamide Plant in the World Economic Forum’s
Global Lighthouse Network. The parties exchanged views on potential cooperation in oil and gas
field development, enhancing production efficiency, digitalization and the application of innovative
technologies, as well as other issues of mutual interest. (Azertag, 30.09.2026)
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Brookfield and SOFAZ signed a MoU in a strategic partnership to explore investment
opportunities in Azerbaijan and the wider Caucasus and Central Asia region. This was reported
by SOFAZ. The partnership brings together Brookfield’s global investment and operating
capabilities with SOFAZ’s deep regional expertise and institutional relationships. The partners will
identify investment opportunities across sectors including energy and private equity, while
supporting global institutional investor participation in the region. The partnership will strengthen
Brookfield's on-ground presence and footprint in Azerbaijan. (Trend, 01.10.2026)

@®bp A% Central Azeri 75y b7+ —LTHOHRABEAREHZE 20%HE54

bp has completed the Central Azeri Gas Expansion (CAGE) project, increasing gas reinjection
capacity on the Central Azeri platform by 20 % to help maximize recovery from existing wells.
According to bp, the project commenced offshore execution in January 2026 and was completed
safely and ahead of schedule in September. It involved upgrades to the platform’s four existing
gas injection compressors, including the replacement of compressor cartridges and auxiliary
equipment. The work was carried out during live platform operations, without the need for a plant
outage or additional flaring. (Azertag, 30.09.2026)

@SOCAR - #/LE7EE 2 #HfET 500MW 1 X X HhFEERTER I M I+# EM2H & ik

A Shareholders’ Agreement on the construction of a combined-cycle gas-fired power plant in Ni§
was signed in Belgrade between SOCAR, Serbia’s state-owned energy company Elektroprivreda
Srbije (EPS), and Srbijagas. The document was signed on Oct. 1 by Elchin Ibadov, Advisor to the
President of SOCAR and CEO of SOCAR Tiirkiye; Dusan Zivkovi¢, CEO of EPS; and Du$an
Bajatovi¢, CEO of Srbijagas. Under the agreement, which envisages the construction of a 500
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MW power plant and the establishment of a joint venture, the Serbian companies will hold a 50
percent interest in the joint venture, while the Azerbaijani side will hold the remaining 50 percent.
The document sets out the rights and obligations of the parties, the principles of joint management,
the procedure for unanimous approval of key decisions during the preparatory stage, as well as
the terms for financing the project activities. (Azertag, 01.10.2026)

O7ENNRAI Y EXYOYHEE - BERUIRILY— - BEFBTORNIKZIHE

Azerbaijan and Greece have discussed increasing trade and mutual investments, as well as
expanding cooperation in the fields of energy and transport connections, Minister of Energy Parviz
Shahbazov posted on X. According to him, the discussions took place during a meeting with the
co-chair of the Azerbaijani-Greek intergovernmental commission, Greek Deputy Foreign Minister
Haris Theoharis in Athens on Oct. 1. The Minister noted that the meeting participants also
addressed steps to develop business relations through specific projects. (report.az, 01.10.2026)
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O7ELNAIDy Y FT—VEEREESEN Azer Turk Bank OFHRFETHEIES

The Azerbaijan-Oman Direct Investment Fund will become a shareholder in state-owned Azer-
Turk Bank OJSC through the acquisition of newly issued shares. According to the bank, the
potential investment is planned to be carried out through an additional share issue, which will
increase the bank's authorized capital. The relevant agreement was signed during the 2nd
Azerbaijan International Investment Forum (AllIF 2026), held in Baku on September 25-26. Azer-
Turk Bank was established in 1995 and currently has an authorized capital of 100.5 million
manats (just over $59.1 million). The bank's shares are owned by SOCAR (51%), the State
Service for Property Issues under the Ministry of Economy (24%) on behalf of the Azerbaijani
government, Turkiye's Ziraat Bank (12.37%), Ziraat Bank International (1.08%), AzRe
Reinsurance OJSC (6.55%), and Gala Life Insurance OJSC (5%). (report.az, 01.10.2026)
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On Sept. 26, the main race of the Formula 1 Azerbaijan Grand Prix took place on the Baku City
Circuit. President Aliyev, First Lady Mehriban Aliyeva, and their family members watched the race.
The 10th running of the Formula 1 Azerbaijan Grand Prix kicked off on September 24. More than
17,000 international fans were able to watch the Formula 1 races live from the grandstands. A
total of 11 teams, each consisting of two drivers, competed in the event. During the main race on
September 26, drivers completed 51 laps on the Baku City Circuit over two hours. Mercedes
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driver George Russell claimed victory after a thrilling performance. Red Bull's Max Verstappen
finished in second place, while his teammate Isack Hadjar rounded out the podium in third.
Azerbaijan is hosting Formula 1 races for the tenth time. The inaugural race was organized in
2016 under the title of the European Grand Prix, with Mercedes driver Nico Rosberg taking first
place. The event was renamed the Azerbaijan Grand Prix the following year. (Azerag, 26.09.2026)

O7 VI JKHEMNSFUR (HEEE : Rl ) ® Minkend NKARERBAMKXEY
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With participation of President Aliyev, the Minkend Small Hydroelectric Power Plant in Lachin
district was inaugurated in an online ceremony held at the Baku Convention Center on Sept. 26.
President Aliyev and Chairman of the Board of Turkiye's Demiroren Holding Yildirim Demirdren
pressed the button signaling the opening of the plant. The installed capacity of the Minkend Small
Hydroelectric Power Plant included in this project is 3.2 MW, with an expected annual electricity
generation of 11.8 million kWh. The station was built using Austrian and Italian technologies.
With the participation of President Aliyev, a ceremony was held in an online format on Sept. 26
at the Baku Convention Center to lay the foundation stone for a production facility under the
Textile Cluster project of Textile Horizon LLC in the Mingachevir Industrial Park. President Aliyev,
Chairman of the Board of Azersheker LLC Nasib Islamzade, and Chairman of Global Textile
Group Muzaffar Razakov pressed the button signaling the start of construction of the facility. The
founders of Textile Horizon LLC, which was granted resident status in the Mingachevir Industrial
Park last year, are Azersheker LLC, Global Textile LLC, and the Azerbaijan—Uzbekistan
Investment Fund. As part of the project, the production process will cover the entire chain, from
cotton planting to the production of lint, yarn, fabric, and final textile products. The facility, covering
an area of 11.2 hectares, is expected to produce 16 thousand tons of lint, 11 thousand tons of
yarn, 7.3 thousand tons of dyed fabric, and 11 million shirts annually. In addition to the domestic
market, the products will also be exported. (Azertag, 27.09.2026)

OREFEAETOR/IELE - BE - MHRERETHIEHME KBRERICEIERNEETLE
AZPROMO M & 6

The Agency for the Development of Small and Medium Business, Investment and Export
Promotion under Azerbaijan’s Ministry of Economy has begun operations as of today - Oct. 1.
The Agency was established under the Presidential Decree No. 607 dated February 24, 2026, on
the basis of the Small and Medium Business Development Agency of Azerbaijan and AZPROMO,
both public legal entities under the Ministry of Economy. The new agency will support the
development of micro, small and medium-sized enterprises, promote investment and exports in
the non-oil and gas sector, participate in protecting entrepreneurs’ interests, and coordinate
services between state institutions and businesses in these areas. The Agency’s total staffing
limit has been set at 370 positions, including 291 positions at its central office and 79 in regional
divisions. (Apa, 01.10.2026)
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The 2nd Azerbaijan International Investment Forum commenced in Baku on Sept. 25. The forum
was co-organized by the Ministry of Economy and AZPROMO themed “Rebuilding Trust in a
Fragmented World: The South Caucasus as a Pillar of Global Connectivity and Investment
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Stability.” Samir Sharifov, Azerbaijan’s Deputy PM, read out President llham Aliyev’'s address to
the participants of the forum. The forum brought together leading investors from around the world,
representatives of governments and international financial institutions, and business leaders.
Plenary and panel sessions featured an exchange of views on the Middle Corridor, energy and
the green transition, artificial intelligence and digital transformation, infrastructure, industry and
free economic zones, critical raw materials, agribusiness, financial cooperation, the development
of small and medium-sized enterprises, tourism, real estate, and investment in human capital.
Discussions focused particularly on Azerbaijan’s transformation from an established role as a
reliable energy partner and transit hub to a broader economic platform supporting industrial
production, investment, and the development of regional value chains. On Sept. 26, an event
themed “Restoring Trust in a Fragmented World: The South Caucasus as a Pillar of Global
Connectivity and Investment Stability” was held as part of the 2nd Azerbaijan International
Investment Forum. President Aliyev attended the event and answered questions from moderator.
The 2nd Azerbaijan International Investment Forum concluded with 23 documents covering
investment projects worth a total of $10.8 billion signed with international investors and partner
companies, Azerbaijani Ministry of Economy said. The 23 signed agreements cover projects in
artificial intelligence, renewable energy, construction, digital economy, industry, agriculture,
pharmaceuticals, finance, and water management. (Azertag, 25.09.2026)

A ceremony for the exchange of documents signed on the sidelines of the 2nd Azerbaijan
International Investment Forum was held on Sept. 26 with the participation of President Aliyev.

- The “Final Investment Decision on the full-field development of the Absheron gas-
condensate field between SOCAR, XRG, and TotalEnergies” was exchanged by President
of SOCAR Rovshan Najaf, President of Exploration & Production at TotalEnergies Nicolas
Terraz, and Director of the Executive Office at ADNOC/XRG Omar Al Suwaidi.

- The “Framework Agreement on strategic partnership between SOCAR and Comstock
Resources” was exchanged by President of SOCAR Rovshan Najaf and President and
Chief Financial Officer of Comstock Resources Roland Burns.

- The “MoU on strategic partnership for investment in upstream development and production
projects between SOCAR and Apollo” was exchanged by President of SOCAR Rovshan
Najaf and Managing Director of Apollo Jonathan Barr.

- The “MoU on cooperation in natural gas, LNG, energy security, energy infrastructure
development, and upstream projects between SOCAR and Securing Energy for Europe
GmbH (SEFE)” was exchanged by President of SOCAR Rovshan Najaf and Managing
Director of SEFE Alexander Demidov.

- The “Protocol on the Completion of the Transaction for the acquisition of a 10 percent
ownership interest in the Baleine oil and gas field development project in the Republic of
Céte d’lvoire between SOCAR and ltaly’s Eni S.p.A.” was exchanged by President of
SOCAR Rovshan Najaf and Head of the Central Asia Region at Eni Seger Hoytink.

- The “Production Sharing Agreement between SOCAR and ExxonMobil on the exploration,
development, and production of unconventional hydrocarbon resources in the Middle Kura
basin of the Republic of Azerbaijan” was exchanged by President of SOCAR Rovshan
Najaf and Global Unconventional Exploration Manager at ExxonMobil Keith Simpson.

- The “Oracle Alloy Agreement between SOCAR and Oracle” was exchanged by President
of SOCAR Rovshan Najaf and Senior Vice President of Technology Engineering for
Europe, Middle East, and Africa at US-based Oracle Jason Rees.

- The “Strategic Cooperation Agreement between SOCAR and VNG” was exchanged by
President of SOCAR Rovshan Najaf and Managing Director of VNG AG Konstantin Herzog
von Oldenburg.



The “Tripartite Joint Venture Agreement between the Azerbaijan Business Development
Fund and India’s UFlex Group” was exchanged by Chairman of the Executive Board of the
Azerbaijan Business Development Fund Ulvi Mansurov and Chairman and Managing
Director of UFlex Group Ashok Chaturvedi.

The “Strategic Partnership and Investment Framework Agreement between the Ministry of
Economy of the Republic of Azerbaijan and Carlsberg Group” was exchanged by Minister
of Economy of Azerbaijan Mikayil Jabbarov and Executive Vice President for Central &
Eastern Europe and India at Carlsberg Group Nikos Kalaitzidakis.

The “Investment Agreement between the Alat Free Economic Zone Authority and Hong
Kong Renteng International Trade Co. Limited” was exchanged by Chairman of the Board
of the Alat Free Economic Zone Authority Valeh Alasgarov and Chairman of the Board of
Hong Kong Renteng International Trade Co. Limited Yang Xueren.

As part of the 2nd Azerbaijan International Investment Forum, 11 documents were signed during
the panel session themed “Rebuilding Trust in a Fragmented World: Azerbaijan as a Strategic
Gateway Between Regions”:

The document on Cooperation in Construction and Development was signed by Anar
Akhundov, Deputy Minister of Economy of the Republic of Azerbaijan, and Ta Ngoc Da,
Deputy Chief Executive Officer of ROX Group Joint Stock Company.

The document on Cooperation in the Development of Azerbaijan’s Digital Economy was
signed by Azer Bayramov, Deputy Minister of Economy, and Gabriela Popescu, General
Manager of Microsoft Romania, Moldova & CIS.

The document on Cooperation on Solar and Wind Energy Projects in Azerbaijan was
signed by Elnur Soltanov, Azerbaijan’s Deputy Minister of Energy, and Pham Minh Tuan,
CEO of Vietnam’s ROX Energy Global.

The document on Production of Silicon Carbide, Silicon Oxide and Silicon Based on New
Technology was signed by Valeh Alasgarov, Chairman of the Board of Alat Free Economic
Zone Authority, and Vitali Yevdokimenko, Founder of Inovest AFEZCO.

The document on ABAK-WASSERSTEIN Swiss-Azerbaijani Plantation and Processing
Facilities Projects was signed by Seymur Orujov, Head of the Aghstafa District Executive
Authority, and Zoltan Péter Sztuchlik, representative of the Swiss company iCsquared
GmbH.

The document on the Aghdam Poultry Project was signed by Ulvi Mansurov, Chairman of
the Executive Board of Azerbaijan Business Development Fund, Niyazi Amirbayov, CEO
of AgroDairy LLC, and Petr Cingr, Deputy Chairman of the Board of AGROFERT, a.s.
The document on the Veterinary Vaccine Production Project was signed by Ulvi Mansurov,
Chairman of the Executive Board of Azerbaijan Business Development Fund, and
Abdullah Tutak, Director of VETAL HAYVAN SAGLIGI URUNLERI A.S. The document on
the Establishment of a Pharmaceutical Manufacturing Facility was signed by Ulvi
Mansurov, Chairman of the Executive Board of Azerbaijan Business Development Fund,
and Ondrej Dragun, Chief Financial Officer of Saneca Pharmaceuticals, a.s.

The document on the Acquisition of a Non-Controlling Stake in AzerTurk Bank OJSC by
the Azerbaijan-Oman Direct Investment Fund was signed by Dayanat Sadullayev, Acting
Chief Executive Officer of Azerbaijan Investment Holding (AIH), and Saif Almahrouqi,
Senior Manager for G2G Funds at the Oman Investment Authority.

The document on cooperation between Esyasoft, ADSEA, and SOCAR was signed by
Rovshan Najaf, President of SOCAR; Bipin Chandra, Representative of Esyasoft; and Zaur
Mikayilov, Chairman of the Azerbaijan State Water Resources Agency (ADSEA).



- The document on cooperation between Azerbaijan and Ukraine in the field of Investment
Promotion was signed by Yusif Abdullayev, Executive Director of AZPROMO, and Maryna
Khlystun, Executive Director of Ukrainelnvest. (Azertag, 26.09.2026)

07 ) I JKHEINERIRE I7+—5LL FIORICEERER - EEMERBELEH

On Sept. 25, President Aliyev received George Walker, Chairman and Chief Executive Officer of
Neuberger Berman. The meeting included an exchange of views on the current state and
prospects of investment cooperation between Azerbaijan and Neuberger Berman, as well as on
new opportunities emerging in global investment markets, projects of mutual interest, and the
expansion of long-term partnership. They also discussed the results achieved as part of SOFAZ's
partnership with the company, covering private equity, private debt, and other investment areas,
as well as opportunities for participation in new projects.

On Sept. 25, President Aliyev received Connor Teskey, CEO of Brookfield Asset Management.
The meeting focused on expanding investment cooperation between Azerbaijan and the
company, particularly on potential projects in energy transition, renewable energy, energy storage
systems, and digital infrastructure.

On Sept. 25, President Aliyev received Adebayo Ogunlesi, Founding Partner, Chairman, and
CEO of Global Infrastructure Partners (GIP), a global infrastructure investment company
operating under BlackRock. The sides exchanged views on investment opportunities in
Azerbaijan’s infrastructure sector, including potential cooperation in digital and transport
infrastructure.

On Sept. 26, President Aliyev met with President of the International Automobile Federation
Mohammed Ben Sulayem. During the conversation, the sides emphasized the importance of
Formula 1 races for promoting the tourism potential of Azerbaijan. They praised the International
Automobile Federation’s cooperation with the Azerbaijan Automobile Federation and clubs, and
discussed prospects for partnership.

On Sept. 26, President Aliyev met with Alexander Ospelt, President of the International Ski and
Snowboard Federation. During the conversation, the role of the partnership agreement signed
last year between the Azerbaijan State Tourism Agency and the International Ski and Snowboard
Federation in developing the potential of winter tourism and winter sports in the country was noted.
The meeting included an exchange of views on the prospects for cooperation between Azerbaijan
and the Federation. (Azertag, Sept. 25-26, 2026)

@ v/ O 7RFREHNERRRE 7 + —F LT Brookfield 4> GIP H L & B A D= 1hiE

On the sidelines of the 2nd Azerbaijan International Investment Forum, Azerbaijan’s Minister of
Economy Mikayil Jabbarov held the following meetings in Baku on Sept. 25-26:

Jabbarov met with Connor Teskey, CEO of Brookfield Asset Management. During the meeting,
they discussed existing cooperation and prospects for expanding the partnership between
Azerbaijan and Brookfield Asset Management. The sides exchanged views on potential projects
and investment sectors of interest in Azerbaijan. They reviewed opportunities for investment in
energy transition, energy storage, renewable energy, digital infrastructure, and other areas.
Jabbarov met with Robert F. Smith, Founder, Chairman and CEO of Vista Equity Partners. The
sides discussed new opportunities emerging in global financial markets and the prospects they
present for attracting investment to Azerbaijan’s economy. They also considered new areas of
mutual interest for investment and exchanged views on opportunities to expand cooperation
between Azerbaijan and Vista Equity Partners.

Jabbarov met with Adebayo Ogunlesi, Founding Partner, Chairman, and CEO of Global
Infrastructure Partners (GIP). The sides discussed prospects for cooperation between Azerbaijan
and Global Infrastructure Partners, the country's investment opportunities, and issues related to
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participation in regional projects. They reviewed joint investment opportunities in logistics,
traditional and renewable energy, and digital infrastructure, including data centers.

Jabbarov met with Gordon Birrell, bp’s Executive Vice President, Upstream, is on a planned two-
day working visit to Baku. During the meeting, the sides discussed the progress of bp-operated
projects in Azerbaijan, along with bp’s global and regional business priorities and recent
developments.

Jabbarov met with Deng Jinghua, Managing Director of the Silk Road Fund. The sides reviewed
prospects for further developing economic and investment cooperation between Azerbaijan and
China, projects of mutual interest, and partnership opportunities within the framework of the Belt
and Road Initiative. They also exchanged views on deepening cooperation with the Silk Road
Fund and advancing new investment initiatives.

Jabbarov met with Besar Durmishi, Minister of Economy and Labour of North Macedonia. The
sides discussed opportunities for expanding economic cooperation, implementation of priority
projects, and prospects for direct ties between the business communities of the two countries.
Jabbarov met with Nikos Kalaitzidakis, Executive Vice President for Central, Eastern Europe and
India at Carlsberg Group. They discussed the development of cooperation with Carlsberg Group,
progress under the 2025-2029 MoU, and the further development of the regulatory framework
for the beer industry. The exchange also covered opportunities for the localization of raw materials
and packaging, as well as new business opportunities in the region. (Azertag, Sept. 25-26, 2026)

@7 ELT—IFREEA VY FRITRENGE - BESHFTORABXIZOEHE

On Sept. 26, Zakir Ibrahimov, Chairman of the Executive Board of AzerGold CJSC, met with
Ambassador of Indonesia to Azerbaijan Berlian Helmy. The meeting addressed opportunities for
cooperation between Azerbaijan and Indonesia in the mining and metallurgical sectors, including
the development of joint projects, investment partnerships and the expansion of trade relations.
Ibrahimov underscored the opportunities arising from the State Programme for the Development
of the Mining and Metallurgical Industry in the Republic of Azerbaijan for 2027-2030. He noted
that this document sets key priorities for advancing the sector, particularly by broadening
international cooperation and forming new partnerships. Referring to the State Programme, the
Ambassador noted that several of its priorities align with Indonesia’s development agenda in the
mining and metallurgical sectors, creating strong potential areas for bilateral cooperation. The
Ambassador emphasized that Indonesia’s rapidly growing metallurgical industry relies on
substantial volumes of imported iron ore and expressed interest in diversifying the country’s
sources of raw materials. In this context, he noted that future opportunities for supplying iron ore
and higher-value metallurgical products from Azerbaijan to Indonesia should be actively explored.
The meeting concluded with an exchange of views on potential cooperation models with leading
Indonesian mining companies, alongside opportunities to establish direct business-to-business
contacts. Both parties agreed to maintain an ongoing dialogue and explore practical avenues for
cooperation in areas of mutual interest, aiming to strengthen business ties and advance the
mining and metallurgical partnership between Azerbaijan and Indonesia. (Azertag, 26.09.2026)

O U v/ SO TEFKEMNT OF A ¥ 7 S RAMT (AIB) ¥ 11 AERB2MER (F—/\)
(SHFE
Azerbaijan attended opening ceremony of the 11th Annual Meeting of the Asian Infrastructure
Investment Bank (AlIB), held in Doha and hosted by the State of Qatar, Minister of Economy
Mikayil Jabbarov posted on X. “Our long-standing partnership with AlIB is of particular importance
to Azerbaijan. Key areas of cooperation include economic diversification, the development of
green and sustainable infrastructure, investment in transport, energy and digital infrastructure.
We are confident that the discussions and exchanges held during the Annual Meeting will further
8



contribute to advancing sustainable development, expanding investment cooperation, and
strengthening regional connectivity”, the post read. (Apa, 28.09.2026)

O v /N\OTEERENMAIBRELCHZ—IHUBREL LAARB 10775 T)—UB
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Minister of Economy Mikayil Jabbarov met with President of Asian Infrastructure Investment Bank
(AllIB) Zou Jiayi in Doha on Sept. 28 on the sidelines of the 11th Annual Meeting of the Asian
Infrastructure Investment Bank (AlIB). During the meeting the sides discussed expanding
cooperation between Azerbaijan and AlIB on infrastructure projects. “We emphasized the
importance Azerbaijan attaches to its partnership with AlIB, of which our country is a founding
member. The exchange covered the Bank’s role in supporting infrastructure development,
sustainable growth, the green transition, and renewable energy across its member countries. We
also explored opportunities to expand cooperation on projects aimed at supporting economic
growth, developing sustainable infrastructure, and strengthening connectivity across Asia.”,
Jabbarov posted on X. (Apa, 28.09.2026)

The 11th Annual Meeting of the Asian Infrastructure Investment Bank (AllIB) was held in Doha,
Qatar. Azerbaijan's Minister of Economy Mikayil Jabbarov attended the opening ceremony and
official session of the Annual Meeting, as well as the Governors’ Roundtable, and held numerous
bilateral meetings. Addressing the event, Mikayil Jabbarov expressed his gratitude to the
members of the Board of Governors for the decision to host the AlIB Annual Meeting in Baku in
2027 and for their confidence in Azerbaijan. The event showcased Azerbaijan’s transport, energy
and digital connectivity capabilities, which can contribute to the AlIB’s “Infrastructure for
Tomorrow” mission. The Governors’ Roundtable held as part of the Annual Meeting focused on
priorities for future cooperation between the AlIB and its member countries, new investment
projects planned for AlIB financing, opportunities to expand regional cooperation and integration,
and issues related to strengthening economies and developing infrastructure.

Jabbarov delivered a speech at the “Across Borders: Connecting Regions, Building Resilience”
seminar, highlighting Azerbaijan’s green transition, the application of green economy principles
in the liberated territories, and cooperation potential in railway, transport, transit and logistics
projects.

Jabbarov also met with AlIB President Zou Jiayi. They discussed the importance of Azerbaijan—
AlIB cooperation since 2016 and the Bank’s support for infrastructure, sustainable development,
the green transition and green energy.

Jabbarov met with with Qatar’s Finance Minister Ali bin Ahmed Al Kuwari, the sides discussed
mutual investment, new projects, stronger private-sector partnerships, and deeper cooperation in
finance and investment. (Azertag, 29.09.2026)

O@FELILT - FUAIHREHMKEL GIP it CEO KN REABFE~ADBRERRICOEERH
On Sept. 26, Azerbaijani Minister of Digital Development and Transport Rashad Nabiyev met with
CEO of Global Infrastructure Partners Adebayo Ogunlesi as part of the 2nd Azerbaijan
International Investment Forum. The sides discussed prospects for cooperation, investment
opportunities and participation in regional projects, including the development of the Middle
Corridor. The Minister said that given Azerbaijan's growing opportunities in transport, logistics
and digital infrastructure, the sides exchanged views on potential investment opportunities in
logistics, digital infrastructure and data centers. (report.az, 26.09.2026)

OHBMNT EILNA v L OPREIBEHEIZ 2040 FEXTICT M6 ERXFADSDELHE



The World Bank has revealed the investment needs in Azerbaijan required to unlock the full
potential of the Trans-Caspian International Transport Route (TITR), or the Middle Corridor.
According to the World Bank's report, the priority investment need for the Middle Corridor in
Azerbaijan is estimated at $1.16 billion through 2040. According to the report, these investments
cover three main areas. According to the World Bank's estimates, $260 million is required to
complete the modernization of the Baku—Alat—-Boyuk Kesik railway line. This project is intended
for the short term and is currently at the implementation stage. As part of the project, the renewal
of the electrification system on the main Middle Corridor line and the installation of modern
signaling equipment are planned. Another area is the creation of a network of dry ports in
Azerbaijan. The World Bank estimates the investment need for this project at $300 million. The
project envisages the establishment of a dry port at the Boyuk Kesik border crossing point to
serve routes toward the Black Sea and Turkiye, a logistics center as an expanded terminal of the
Port of Baku, and a southern logistics hub for a new Middle Corridor route heading to Kars through
the territories of Azerbaijan and Armenia. The report notes that opportunities to attract private
capital in partnership with Azerbaijan Railways CJSC are also being considered in this area. The
World Bank said that $600 million in investment is required to increase the capacity of the Baku—
Alat—-Boyuk Kesik railway line in the long term. The project is expected to be implemented in the
2030s and is intended to accommodate growing freight flows. Overall, the World Bank estimates
that $30.5 billion in priority complementary investments will be required through 2040 for the
Middle Corridor to become a fully-fledged economic corridor across the region. (Apa, 28.09.2026)

OLRAT7IJEIEHLERIEHELIES - EXERUVIRILY— - BESHFTOEZFRAICO
=hE

Deputy Prime Minister of Azerbaijan Shahin Mustafayev met with Deputy Chairman of the
Government of the Russian Federation Alexander Novak on Sept. 28. During the meeting, the
current state and prospects for the development of bilateral relations were discussed, particularly

cooperation in the trade and economic sphere, including industry, energy, transport and logistics.
(Trend, 26.09.2026)

@7 ELNAT vy - ML - 23—V 7 3HEBREEENF a4/ X3 /)LTHE SREEBED
HEFHRABLETARE
The 5th meeting of the Trilateral Committee on Customs Matters among the Governments of
Azerbaijan, Georgia, and Turkiye was held in Goygol district on Sept. 28. At the meeting,
addressed by Shahin Baghirov, Chairman of Azerbaijan’s State Customs Committee; Sezai
Ucarmak, Turkiye's Deputy Minister of Trade; and Mamuka Baratashvili, Head of Georgia’s
Revenue Service and Deputy Minister of Finance, the sides discussed the current state and
prospects for cooperation among the customs services of the three countries. The meeting
reviewed previous agreements and outlined next steps, focusing on streamlining customs
procedures along the Middle Corridor, accelerating transit, expanding electronic data exchange,
and improving border-crossing efficiency. The sides also discussed facilitating transit under the
Baku—Tbilisi—-Kars railway project, risk management, advance electronic data exchange, and
cooperation in combating customs violations. The meeting concluded with the signing of a
protocol reflecting the agreements reached.
As part of the event, the 6th meeting of the Joint Committee on Customs Affairs between
Azerbaijan’s State Customs Committee and Turkiye’'s Ministry of Trade was also held in Goygol
district on Sept. 29. Discussions focused on the implementation of the New Computerised Transit
System (NCTS), simplification of customs procedures, development of TIR and e-TIR
mechanisms, faster border crossings, and increasing the capacity to process freight vehicles. The
sides also exchanged views on expanding customs information sharing, combating customs
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violations, authorized economic operators, mirror customs statistics, and risk management, and
explored opportunities for joint operations and training. The meeting concluded with the signing
of a protocol on the agreements reached. (Azertag, 28.09.2026)

OFERE O T 4 TIN—THEEER/— b F—> v THKIZOE 1S

On Sept. 28, Aliyar Mammadyarov, First Deputy Governor of the Central Bank of Azerbaijan met
with David Livingstone, Chief Client Officer of Citigroup, and Jason Zullo, Head of Corporate
Banking for the Caucasus and Central Asia region. The meeting featured discussions on key
trends in the global banking sector, current challenges and development prospects,
correspondent banking, the development of money markets, as well as foreign exchange reserve
management practices. The sides exchanged views on initiatives to further expand cooperation
and the strategic partnership between the Central Bank and Citigroup. (Azertag, 28.09.2026)

@Unibank ZEILNA DX L &F 5 U R EMAE (FMO) £%5,000 5K FILORMERZN %
HhdE

CB Unibank Azerbaijan and FMO, the Dutch entrepreneurial development bank, have announced
a new stage in their business relationship and the signing of a strategic Term Facility Agreement
for a total amount of USD 50 million, with a maturity of four years. The main goal of the financing
is to expand lending and support micro-enterprises and small and medium-sized enterprises,

particularly young and female entrepreneurs and SMEs active in the agricultural sector (agri-
SMEs). (Azertag, 28.09.2026)

OHHFIRE VEMBITHRERALSPRZHE AMEECOZERXZM

A delegation from the National Bank of Kazakhstan paid a working visit to the Central Bank of
Azerbaijan on Sept. 29 to exchange experience in the field of human resource management.
(Azertag, 28.09.2026)

@7 EIL/IA Oy UAKRE (¥ 12E) AlBFERBE (2027 ) OBREEIZRE

“The 12th Annual Meeting of the Asian Infrastructure Investment Bank (AlIB) will be held in
Azerbaijan in 2027,” Mikayil Jabbarov, Azerbaijan’s Minister of Economy, posted on X. “During
the 11th Annual Meeting in Doha, we participated in a ceremony marking the decision of the AlIB
Board of Governors to select Azerbaijan as the host of the 2027 Annual Meeting. We express our
gratitude for the high level of confidence placed in our country. This decision reflects Azerbaijan’s
strong partnership with AlIB and our country’s active role in international financial and investment
platforms. Hosting this prestigious event in Azerbaijan will contribute to further expanding
cooperation with international financial institutions, promoting new investment opportunities, and
supporting sustainable economic development,” Jabbarov noted. “We look forward to working
closely with Azerbaijan as it prepares to host the 2027 Annual Meeting of the Asian Infrastructure
Investment Bank (AlIB),” said AlIB President Zou Jiayi. “As a Founding Member of AlIB,
Azerbaijan has consistently been a steadfast and highly valued partner in advancing the Bank’s
mission,” she noted. (Azertag, 29.09.2026)

O v N\ATBRERENAZVTREREAM R A2 - A2 —KELEEHBYMCAIFHFTORH
HPEXRIZOERE

Azerbaijan’s Minister of Economy Mikayil Jabbarov held a video meeting with Adolfo Urso, Italy’s
Minister for Enterprises and Made in Italy. The meeting highlighted the steady development of
economic relations between Azerbaijan and ltaly, as well as prospects for cooperation in various
sectors of the economy, energy, and industry. During the meeting, Italian Minister Adolfo Urso
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welcomed SOCAR's decision to keep fuel prices stable at the IP (ltaliana Petroli) network in Italy.
The sides also discussed opportunities for mutually beneficial cooperation in strategic areas,
including critical raw materials and the application of Al in industry and across the economy.
(Azertag, 29.09.2026)

O@FEID - FUAIIBMKBERKEL CiscoAl* T—EEVA—RUFAN—Fa T«
SHTORNEHGE

On Sept. 29, Rashad Nabiyev, Azerbaijan's Minister of Digital Development and Transport, met
with Adele Trombetta, Senior Vice President and General Manager of Customer Experience for
Cisco Europe, Middle East, and Africa. The meeting focused on Azerbaijan's priorities regarding
digital transformation and artificial intelligence, the modernization of telecommunications
infrastructure, the development of data centers and the “Government Cloud,” as well as
opportunities for cooperation in cybersecurity and innovation. The sides explored opportunities
for implementing joint research and innovation projects, establishing a regional center, including
a Cisco Academy in Azerbaijan, and training specialists in digital skills. (Azertg, 29.09.2026)

@1 FIt¥ UFLex 75 FEBBRERBIC1 1,770 X FILOBEHITHEZBRTE

An enterprise for the production of packaging products will be established in the Alat Free
Economic Zone (AFEZ) with the participation of India's UFlex Limited and the Azerbaijan
Business Development Fund (ABDF). A new production facility is planned to be established
through a partnership between UFlex Limited, an international Indian company specializing in the
packaging industry, and ABDF, which operates under the Ministry of Economy. The project will
be implemented through Flex Middle East FZE, the company that manages UFlex Limited's
international assets. To this end, a Joint Participation Agreement was signed between ABDF,
Flex Middle East FZE, and the Azerbaijan-Uzbekistan Investment Company within the framework
of the Second Azerbaijan International Investment Forum. The production project, valued at USD
117.7 million, will be carried out in AFEZ. To implement the project, Flex Films AZB AFEZCO has
been established, and a 4.7-hectare plot of land has been allocated in AFEZ for the construction
of the facility. Under the project, a modern facility with an annual production capacity of 60,000
tons is planned. (Azertag, 29.09.2026)

O7E/IaRERNN 2026451 A~8 AMIZ 1,740 5 FILOBEFEEH—EXZHH

In January—August 2026, the Space Agency of the Republic of Azerbaijan (Azercosmos) provided
telecommunications services worth $17.4 million to nearly 95 companies from 36 countries
around the world, according to the August edition of the "Export Review” magazine published by
the Center for Analysis of Economic Reforms and Communication. Compared with the same
period of last year, this reflects a decrease of 5 countries, alongside 1.5 times increase in service
value, while export operations accounted for 61% of total revenues generated during this period.
During the reporting period, the top five destinations for exports of satellite telecommunications
services were the United Kingdom with $2.8 million, Luxembourg with $2.1 million, Tirkiye with
$874.7 thousand, Pakistan with $776.5 thousand, and Tanzania with $437.2 thousand. (Azertag,
29.09.2026)

07 ') IIKHEN FIFARREY Y H—REBRUBHEKICOEHE

On Sept. 29, President Aliyev received FIFA President Gianni Infantino. During the meeting, the
sides discussed efforts to develop football in Azerbaijan and prospects for further partnership
between Azerbaijan and FIFA. (Azertag, 29.09.2026)
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@ iR At Standard Chartered DRIERATIRIE LR R L ERTIHOERHRE T 1HE

On Sept. 29, Ali Ahmadov, Deputy Governor of the Central Bank of Azerbaijan (CBA), met with a
delegation led by Jojo Ow, Executive Director for Debt Capital Markets (DCM) at Standard
Chartered Bank. The sides discussed ways to promote the integration of Azerbaijan’s financial
markets into the international financial system, the opportunities offered by Standard Chartered
Bank’s global financial network in this regard, and prospects for cooperation between the
organizations. (Azertag, 29.09.2026)

O7ELNRA DY A2 ) TOERRERTEXLLBADENZRIE

Azerbaijan’s gastronomic tourism potential has been presented at the “Terra Madre Salone del
Gusto 2026” international gastronomy festival in Turin, Italy. Held under the slogan "Biodiversity
— Be Diversity," the festival featured a national stand titled “Azerbaijan: Biodiversity, Heritage and
Taste,” established by the State Tourism Agency. (Azertag, 29.09.2026)

O7ENNA O EBER—INT 42T (AH) EREILIO—FI7 Y FARA10EX LD
HEBET 7V FERRIL

As part of the 2nd Azerbaijan International Investment Forum, Azerbaijan Investment Holding
(AIH) announced the establishment of a Joint Investment Fund with China’s Silk Road Fund
(SRF). According to Azerbaijan Investment Holding, the fund, which has a total capital of 7.5
billion Chinese yuan (approximately 1 billion US dollars), will finance investment projects in
Azerbaijan, as well as in other countries participating in China’s Belt and Road Initiative. The fund
will provide a framework for AIH and SRF to jointly consider investment opportunities and finance
prospective projects. This new mechanism will create additional opportunities for expanding
investment cooperation between the parties and attracting long-term capital to a range of projects.
The establishment of the Joint Investment Fund follows the framework agreement signed
between AIH and SRF in April 2025. (Azertag, 30.09.2026)

@7 A ILBRERE L SpaceXAIN Al V1) 12— 3 U THAEE LMK

On Oct.1, Ministry of Digital Development and Transport of Azerbaijan and SpaceXAl signed a
MoU on cooperation in artificial intelligence solutions and related digital technologies. The MoU
covers potential applications of Al solutions built on SpaceXAl's Grok models in public services
and other priority areas of Azerbaijan’s digital transformation. Its primary objective is to support
the delivery of higher-quality, more accessible and efficient public services. The memorandum
will cover all government institutions, with the parties jointly assessing Al applications and
exploring the wider use of successful solutions across the public sector. The signing ceremony
was attended by Deputy Minister Rashad Hasanov and representatives of SpaceXAl. (Azertag,
01.10.2026)

@Spotify & TikTok B37E)L/\1 U+ > T VAT &}

Sweden’s Spotify AB and Singapore’s TikTok Pte. Ltd. have been registered for tax purposes in
Azerbaijan, the State Tax Service said today in a statement. According to the service, the two
digital service providers were registered through an electronic system established by the State
Tax Service under the Ministry of Economy. Their VAT registrations took effect on October 1.
(Trend, 01.10.2026)

@7 EILiNA O L% 8 1A INNOPROM.Belarus THEGZ R
8 Azerbaijani companies are showcasing their products at the “INNOPROM.Belarus” international
industrial exhibition in Minsk under the unified “Made in Azerbaijan” national pavilion. The
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participation is supported by Azerbaijan’s Ministry of Economy and organized by AZPROMO.
(Azertag, 30.09.2026)

O7ELNADr Y - X O BHFRMBERERSBRVESRR I+ —FLDBF )% - 7T
> TH#EE HS - BERUIRLF—BABKIZOEHE

The 6th meeting of the Joint Commission on Economic, Industrial and Technological Cooperation
between the Government of the Republic of Azerbaijan and the Government of the Hellenic
Republic was held in Athens on Oct.1, co-chaired by Minister of Energy Parviz Shahbazov and
Greece’s Deputy Minister of Foreign Affairs Theoharis Theoharis. With a view to making broader
use of the economic potential of both countries, the sides discussed increasing mutual investment
and promoting direct ties and joint projects between their respective private sectors. The meeting
reviewed cooperation in trade, business and investment, industry, small and medium-sized
enterprises (SMEs), energy, transport and logistics, agriculture, digital technologies, the
environment, and customs. The meeting also explored opportunities for cooperation in artificial
intelligence, digital transformation, innovation, and space technologies. The importance of
encouraging Greek companies to make more active use of investment opportunities in Azerbaijan,
including those offered by the Alat Free Economic Zone, was emphasized. The development of
cooperation in tourism, education, and culture was also among the areas of focus. At the
conclusion of the meeting, the Protocol on the outcomes of the meeting and the Joint Action Plan
on Tourism for 2026-2028 were signed. (Azertag, 01.10.2026)

Azerbaijan-Greece Business Forum was held in Athens as part of the 6th meeting of the Joint
Commission on Economic, Industrial and Technological Cooperation between the Government
of the Republic of Azerbaijan and the Government of the Hellenic Republic. Organized by
AZPROMO and Enterprise Greece, the forum brought together more than 90 companies from
both countries. Energy Minister Parviz Shahbazov addressed the forum. During the forum Alat
Free Economic Zone, industrial parks, and modern logistics infrastructure were presented as
favorable opportunities for Greek companies to establish production in Azerbaijan and gain
access to broader regional markets. Greek business circles were invited to actively explore
Azerbaijan’s investment opportunities, participate in the implementation of new projects, and
establish long-term partnerships. The forum continued with B2B meetings between companies.
(Azertag, 01.10.2026)

ONILXF—BEIIBAANNI—ICEHHZMR H-LEEI v avExitE
Belgian-Azerbaijani Chamber of Commerce (BELGAZERCOM) has opened Baku office, Stef
Goris, Chairman of BELGAZERCOM, said in an interview with Trend on Sept.30. “We have
opened our Baku office, which will be led by Rufat Guliyev. He will also serve as a key contact for
Azerbaijani companies looking to do business in Belgium, helping connect them with the right
partners, just as he has done very efficiently for this and previous missions. For us, this represents
an important milestone in strengthening business ties between Azerbaijan and Belgium,” he said,
as BELGAZERCOM has organized its third mission to Baku. Organizing the third mission to
Azerbaijani in just 18 months, Goris noted that the Chamber is already planning to come back
next spring. “We brought this time four companies. One of them is Move Intermodal nv, a logistics
company, specifically looking for an Azerbaijani partner to make a joint venture for intermodal
transport, which means train, road and maritime, to bring the products with his company from the
north of Sweden to Baku in one line. It has already established a similar company in Istanbul,
Tarkiye. We met with represenatives of several biggest banks in Azerbaijan and Azerbaijani
Investment Holding to see what can be done and how we can get somewhere,” said the chairman
of BELGAZERCOM. The second company is Giuliano Group, a high-end authentic Italian cuisine.
“We met with CEO of Bridge Group. We also had a meeting with Emin Agalarov, founder of the
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Sea Breeze Resort. All our participants were able to identify useful contacts and opportunities
across their respective sectors. Next time, we may bring real estate companies from Flanders to
explore the project and its potential in more detail.,” he said. Goris noted that the third company
is G&F Greentech, which makes natural grass fields with irrigation from bottom to the top. “We
met with representatives of the Association of Football Federations of Azerbaijan (AFFA) to
discuss possible cooperation. The fourth company is Dirty Monitor, an enthusiastic creative studio,
pioneer in the field of content conception and realization for video mapping,” he explained. (Trend,
01.10.2026)

@7 NN Dr UEEMNNI— - FEYLRDETEZ 11 A1BM5 108 4EICHEEN
Azerbaijan Railways (ADY) is introducing additional services on the Baku—Tbilisi-Baku route to
meet growing passenger demand for international travel and expand travel opportunities. Starting
from 1 November 2026, four daily services will operate on the Baku—Tbilisi-Baku route. As a
result of the increase in services, the number of available passenger seats will rise from 386 to
564, representing an increase of nearly 50 %. The introduction of additional services will provide
passengers with more affordable travel options. In particular, tickets for the standard class
(formerly known as “platzkart” coaches) on the additional services will start from 36 AZN. With
this new budget-friendly travel option, passengers will be able to travel at prices up to 30 % lower.
The minimum one-way fare on the route is 54 AZN from Baku to Tbilisi, 44 AZN from Yevlakh, 41
AZN from Ganja, 38 AZN from Aghstafa, and 36 AZN from Boyuk Kasik to Tbilisi. For comparison,
the current minimum one-way fare from Baku to Tbilisi in Stadler coaches in the comfort class is
77.50 AZN, while the fare from Ganja is 56.80 AZN. Ticket sales for the additional services will
begin on 2 October. (Azertag, 01.10.2026)

OHHFIREZVETENNA D v U120 HOKEERZWETTRELEHE D ) —ERE5HE
Kazakhstan and Azerbaijan are working on a project to build ferries capable of transporting up to
120 railway cars at once, Deputy Chairman of the Railway and Water Transport Committee at the
Ministry of Transport of Kazakhstan, Kasym Tlepov, said during a World Bank Group online event
titted "Middle Corridor: Next Stage" o Oct. 1. According to Tlepov, the ferries currently used for
transport between Kazakhstan and Azerbaijan have a limited capacity for railcars, necessitating
the splitting of trains. "The ferries currently in use, operated by ASCO, can carry a maximum of
only 44 railcars. Consequently, the train has to be split: 44 cars are loaded at Kuryk and
transported to Alat. Then, the next ferry travels to Kuryk to pick up the remaining 15-20 cars.
Those 44 cars sit waiting at Alat, and as a result, efficiency drops," he said. Tlepov noted that
Kazakhstan and Azerbaijan are considering the construction of new ferries capable of
transporting two trains simultaneously. "We are currently working on a project to build ferries
capable of transporting 120 railcars at once, meaning two full trains can be loaded simultaneously.
This will ensure seamless transport and significantly cut port processing times, potentially by as
much as three times. Overall, this will boost delivery speeds along the entire route," he explained.
(Trend, 01.10.2026)

@7 EIL/A ¥ Ui (AZAL) MR IT7/IR A321neo ZEMBEA FREMHIL 31 #I1<
AZAL, a part of AZCON Holding, has taken delivery of another new-generation Airbus A321neo,
bringing its total fleet to 31 aircraft. The latest addition will support increased capacity on high-
demand routes and improve operational efficiency. The aircraft features the modern Airspace
cabin, an in-flight entertainment system, and high-speed Wi-Fi. Its updated interior, spacious
overhead bins, and adjustable lighting are designed to enhance passenger comfort. The Airbus
A321neo also delivers approximately 20 percent lower fuel consumption and carbon emissions
per seat compared with previous-generation aircraft. AZAL received its first Airbus A321neo in
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July 2026. The arrival of the second brings the total number of new aircraft delivered to the airline
this year to five, with two more A321neos expected before year-end. (Azertag, 01.10.2026)

O7EIMNA Vv VRERANRD a—OF THRESK ST+ —F L THREIE : ROKEFE ]
(&0

Georgia is hosting a regional forum organized by the World Bank Group titled “Middle Corridor:
Next Stage,” focusing on maximizing the corridor's comprehensive economic potential. The event
brings together representatives from the government, private sector, international organizations,
and other stakeholders from Azerbaijan, Georgia, Armenia, Kazakhstan, and Turkiye. The forum
featured the presentation of the World Bank’s report titled “Integration: World-Class Trade
Logistics along the Trans-Caspian International Transport Route.” The report reviews trade flows,
infrastructure, and logistics efficiency along the route, while identifying key priorities for both
governments and the private sector. It emphasizes coordinated investments and institutional
reforms to transform the Middle Corridor into a competitive and sustainable trade route across
nine participating countries by 2040. The document underscores that the next stage of the Middle
Corridor's development requires not only the construction of new infrastructure but also the
operation of the entire route as a unified and efficient logistics system. (Azertag, 01.10.2026)

END
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